
?^ mpbgmb`lm^ ^^npj

hgs^ ]Z`^g bl ]^ FIDKFbeeW_N)O=DE PDOUJI?@MDIB QJGFNFPINOhU^ lmZZm vh*
ieZg+=bc ohhkd^nk dgbim f^g [eh^f^g)ieZgm^g)]b^k^g)ohhkZe oebg]^kl ^g oh*

`^el)]b^ ]hhk angv l\ahg^ ohkf^g a^m hh` [^dhk^g8hhd likhhdc^l beenlmk^^km
f^g `ZZkg^)m^kpbce ]^ `h]l]b^glm)ohhkZe [bc a^g ]b^ mhm ]^ M+F+d^kd [^ahk^g o^*
e^g Vglibk^^km+

C^m bl ^^g ZZg`^[hk^g `Zo^+H^g FvW_a^m h_ f^g FvW_C@OID@O+?^s^ `Zo^ `ZZm
[bc ]^ f^^lm^g `^iZZk] f^m Zg]^k^ `Zo^g)fZZk nbmshg]^kbg`^g [^o^lmb`^g hhd
ab^k ]^ k^`^e+D^fZg] ]b^ m^d^g^g dZg)dZg gh` eZg` gb^m Zembc] dgbii^g ^g hf`^*
d^^kv 7=^^e]ahnp^g ^g dgbii^g `ZZm ]bdpbcel lZf^gj
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L
v <]Zf ^g

GoZ bg
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qEIIxgSF H=OCJMNO-

?Zm QQbee^f eQe^mahklm^^g `h^] [^ ^ G]ahnp^ k$ pZl )pblm bdeceeDeZZk]Zm abc hhd dgbim^
pblm bd gb^m+

Eg a^m ohhkc ZZk oZg .62/ [^sh\am bd f^m fbcg mp^^ hn]lm^ de^c gd+b+g] k̂*^g a^m
Hnl^nf!?^ QeZZ`! m^ ?^o^gm^k+ R^ ohg]^g ^k o^e^ ]bg`^g ]b^ hgs^ [^eZg`lm^eebg`
aZ]]^g+Dv gh^f]^ k^^]l ^^g anp^evdldgbil^e Saadge4v5)^g ^^g lb^kevd l\a^^ic^ bg
obmkbg^+Jhd sZ` b+d ^^g `khm^ \hee^\mb^ l>aZ]np[^^e]^g)fZZk hhd a^kbgg^k bd f^
^^g dgbil^e[h^d)f^m [eZnp iZib^k ]hhkmkhdd^g pZZkmnll^g ^gd^e^ dgbil^el eZ`^g
h+f+^^g cZ\ammZ_^k^^e+C^m [h^dc^ pZl Z_fhflmb` oZg ]^ _Zfbeb^ KZema^ nbm <ef^eb
.-+Ji^^gl sZ` bd ^gc`^ ZZk]b`^ ]b^k^g_b`nnkmc^l)]b^ l\a^g^g m^ e^o^g+Ji ^^g [bc+
`^oh^`] dZZkmc^ eZl bd ]Zm s^ `^l\ahgd^g pZk^g ^g `^dgbim ]hhk ROE+)EG@eQDkoD@OCJMNO
nc m<kga^fh?^ gZZf D$be^mahklmpZl fbc [^d^g] ]hhk ]^ _Zfbeb^ Ib^kf^r^k ^g gZZlm
hgs^ shhg F+R+Cnb s^g`Z)C^g`^eh &-' phhg]^ Dk +.Qe^mahklm+C^m [e^^d f^ ]Zm hhd ]^
okhnp oZg Rbee^f DoD^mahklmbg e^o^g pZlhDd dk^^` ]nl oZ_b ]^ _Zfbeb^ bgeb\ambg*
`^g nbm ]^ ^^klm^ aZg] nJhd dk^^` bd bgsZ`^ oZg ^^g Zkmbd^e oZg DQD+<+oZg=Ze^g)
]Zm ahh_]sZd^evd aZg]^e]^ ho^k ]^ [^^e]ahnp^k H^mahklm%Hhkdl eQDZ`Zsvg)HZZkm
.6.5& ä

ogE+EGuvHH@OCJMNO[^ahhkm f^m I@GGT =J?@I C@DH^g MD@>M<eoD@M)]b ô^e^g oZg
hgl hn]^k^g gh` p^e snee^g d^gg^g)]hhk ]^ _kZZb^ beenlmkZmb^l)ohhkZe oZg dbg*
]^k[h^d^g) mhm a^m ho^ k$`Zg`Z mc]i^ kd gZZk ]^ mpbgmb`lm^ ^^np) ]b^ hgl ^^g `khm^
o^kl\a^b]^ga^b] oZg dngg^g hi^g[ZZkm+?^ hn]^ ^g ]^ s^^k fh]^kg^ dnglm hgmfh^*
m^g ^edZZk ab^k+H^mahklm pbe]^ oZg ]^ ^^g h_ Zg]^k^!fh]^kg^! lmve gb^ml p^m^g+
?^ Z\mb^)]^ [^p^`bg`)]^ nbm]knddbg` oZg a^m `^oh^e ^g a^m dZkZdm^k pZk^g ohhk
a^f a^m ohhkgZZflm^ ^g ]^ dgbidnglm)pZZk dggeo^^e oZg ab^e])pZl bg ]b^ ]Z`^g
gb^m bg m^e

Rbee^kg e8be^mahklmbl ^^g Z_lmZf+kg^ebg` oZg ^^g hn] [nk`^f^^lm^kl`^leZ\am nb m
<f^kl_hhkm)`^[+/3 E;^[k+.532 m^ Knmm^g%Be]+& )lmb^k_ abX ./ eobZZkm.60/ m^ <kga^f)
gZ ^^g eZg`]nkb` ebc]^g+

Dg sbcg c^n`] hi^g[ZZk]^ K,) ^a [bc a^f k^^]l ZZge^` ohhk m^d^gvkpbce ]^ hg*
*+]++^kpbcs^k OP l\ahhe `^l\ab^]^gbl e^^e|^)beenlmk^^k]^ Rbee^f ]^s^%Jbka^m l\ahhe*

[hk]+IZmnnkebcd [e^^_ ]bm EmZe^gm gb^m hghi`^f^kdm8f^^kfZe^g a^^_m f^g ]^ hn]^kl
]^ kZZ] `^ )$Ä8^o^g)a^f bg ]^s^ kb \ambg` m^ EdZm^g ]hhkBZv+ Ubcpbe]^g ]ZZk ^\am^k
g _̂ _l oZg p^m^g+ $+ +$) +++)$+v  P^_^[m _Eih)+^b`++)vg++8[8k$h$i]s7G^g
@IR0+%G]&:.*-ZZ( ^Dlm g o x#4% vbg Rl01 ZZH d e_]^ N/ kebÅam^ VfF`+o
XRg? 7G7(IGTPGGam g)f - e^m__]^ bg a f^g l*T^kd pbe hf -- nbv m^ hf9gv

**q%**d\>%2d`do` %g+Rbee^f aZ]*^^g a^e]^k ahh_] ^g ]0G fh pM_ lih^]b` sbcg [khh] $sb^g m^
o^k]b^g^g hf ]^ eZlm^g oZg ^^g `^sbg f^m mpZZe_ dbg]^k^g m^ o^keb\am^g+ C^m
a^^_m a^f `^li^m^g)fZZk hhd e^^_]^ bg a^f ^^g vm^kd^ pbe hf ohhknbm m^ dhf^gh

Cbcp^k] de^kd [bc ^^g hgmoZg`^k ^g eZm^k [bc ^^g ghmZkbl+Gb^_]^ ohhk ]b^k^g
aZ] abc f^^`^dk^`^g oZg anbl )pZZk f^g anbl]b^k^g ab^e])m^kpbce sbcg oZ]^k ok^^f*
]^ neZgm^g dp^^dm^+@g sh dpZf a^m ]Zm Rbee^f o^e^ nk^g ]hhk[kZ\am hi [h^k]^*
kbc^v bg sbcg mh^ffZeb`^ phhgieZZml U^o^vZZk+ O^g lehmm^ p^k] abc s^e_ [hvk ^g
ohhkZe ]^ ]b^k^g pZk^g ^^g hgnbminmm^evd^ [khg oZg ok^n`]^ ohhkYv^f+Cbc p^k]
k^gmf^^lm^k oZg ]^!?nee^kmlmb\ambg`! ^g oZg ]^!NmhIb\heZb*[k]v$]^kl\aZi!+Ji sbcg
ov_mb`lm^ cZZk ohg] abc ^^klm `^e^`^ga^b] sb\a ZZg ]^ dnglm m^ pbc] ^g �pZg$ma^m
[eh^] dknbim m^g lehmm^ mh\a pZZk a^m gb^m `ZZg dZgh ++

Ji ^^g m^gmhhglm^eebg` m^ Mhmm^k]Zf mkhd svg p^kd vm^vd ]^+ ZZg]Z\am+ CbcaZ]
^^g nbmlm^d^g]^ i^kl ^g ]^ Ck+o+=Ze^g l\akbc_m7!H^g dZg se\a ge^v ohhkvm^ee^g
]Zm b^fZg] ]b^ gh` m^kgZnp^kghh] of^7m cZk^g `^p^kdm a^^_m dZg nem`kh^e^g mhm
^^g sh `khvm dnglm^gZZk+!DQD^mahklv vZf mhm [h^ml^kvg bE;*.6.4 mh^g abc ^^g sbc*
g^k dbg]^k^g ab^ei f^m ^^g ieZlme\eg^]hhl ^g ]ZZknem ]e^k^g ohkf]^h

v^g d^ggbl ]b^ m^d^ge^l gZf)mhhg]^ s^ ZZg aZZk e^kZZk+QZg a^m ^^g dpZf a^m
Zg]^k ^g m^g vehmm^ `bg` ]^ Ck+DQD^mahklmbg sbcg okbc^ mbc] [h^ml^k^g+@g abc ]^^]
]bm `^a^^e gZmnnk`^mkhnp+
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>)))_L)<_0G G_0_0))@GX>)HG)HHHH_0>)()_L)q`h CmRE+`m7v+GmZGhxGGE p+d̀+m%`i xgGi SL+I \^ aM̂ )FkZ\amb` ^g *
hglmnbfb`+ C^m bl Zelh_ s^ e^o^ghv bl ^^g Fnglm^gZZk `^phk]^g ]hhk svg `kh*
m^ eb^_]^ ohhk ^g d^ggbl oZg ]^ ]b^k^g)fZZk hhd ]hhk svg ZZg`^[hk^g mZe^gm
]vm sb\a gb^m hg]^k]ndd^g eb^m+

Cv ^k_]^ ]^s^ [v`ZZ_]a^b]$lm^eeb` oZg svge `khhmvh^]^k EJC<II< ($' BJP?*
J)vQ@M)`^[+.464 )ho^keh.56e )]h\am^k oZg Hk+Mn]heia <gm!hgb^ oZg Bhn]h^o^k ^g
C^kfbgZ EhaZggZ Fhe__+RZgg^^k p^ a^m lmZfk^`blm^k H^mahklm gZsb^g)]Zg [evdm
hgl ]Zm ^k ^gb`^ o^k[bgm^gbll^g H^mahklm*Bhn]h^o^k `^p^^lm svg+

EhaZggZ oZg Bhn]h^o^k pZl ^^g dnglmsbggb`^ okhnp)]b^ hhd TbeeDKO@hU^fZZd*
m^ ohhkZe k^ebÉ_dgbip^kd ]Zm bg ]b^ mv] bg ]^ fh]^ pZl+ed sZ` ^gb` dgbi*
p^kd oZg aZZk [v H^ok+Nfbm*H^mahklm m^ Unmia^g+

Rbee^f H^mahklm [^^e]ahnp]^ md?7\m^g dgbim^ ]nl ]b^k^g+Hecg ^^klm^ okZZ`
pZl h_ v bg ]^ mkhi^g `^p^^lm pZl+!I^^g$v pZl a^m Zgmphhk])!sccg lmn]b^o^e]
pZN ä+<kmbl veQD^msbcg pZg]^elmhd `^lmhd^g ]hhk ]^ mkZeb^l db^m^e]^ v e^^np h_
mv`^k hf s^ bg Z\mb^ m^ dkv`^g +@gd^e^ l\a^mldkZ[[^el ]b^g]^g mhm lm^ng
oZg sccg `^a^n`^ghUvg fhhblm^ p^kd hgmlmhg] ]bk^\m gZ svg k^bl)gh` hg]^k
]^ bg]knd oZg a^m `^sb^g^+v sZ` gb^m Zee^^g a^m ]b^k)fZZk hhd sbcg p^s^g+

Uvg fZ\am ho^k ]^ ]b^k^g pZl s3 `khhm ]Zm v oZg ^Zke CZ`^g[^\d mh^*
lm^ffbg` o^kdk^^` hf sb\a bg ]^ e^^np^gahdd^g m^ [^`^o^g)hf]Zm ]b^ pblm
]Zm v ]^ ]b^k^g d^g]^ ^g ^k f^^ pblm hf m^ `ZZg+H^mahklm pZl hhd ^^g `khhm
iZZk]^geb^_a^[[^k )k^^] Z+GaÅÅe chg` \MM](P’ ) )

Dg ]^ eZZmlm^ vZk^g oZg sbcg e^o^g ]^^] v gb^ml Zg]^kl ]Zg dgbii^g+v
]^^] ]bm f^m ^^g ]hh]^^gohn]b` l\aZZkm c^ )]Zm ^h*am^k gb^m m^ lm^kd $MZg`^!!8)
]kZZb] fh^lm sbcgh=v ohhkd^nk `^[knbdm^ v sh`^gZZf] Jn]*CheeZg]l iZib^k +
oZg o^kehobg`l*^g mkhnpdZZkm^g+?bdpbcel okh^` f^g a^f hf hi [ZsZkl m^ dh*
f^g dgbii^ghv ]^^] ]bm f^m a^m `khhmlm^ `^gh^`^g)Zel abc ^k mv] ohhk aZ]+
?^s^ dgbil^el p^k]^g ohhk ^^g de^bgb`a^b] o^kdh\am+v ]^^] a^m `^a^^e [^*
eZg`^ehhlhC^m bl cZff^k ]Zm ^k [vgZ ID@ON Q<I UDEI R@MFDN JQ@MB@=G@Q@I+
=bc ]^ lmkbc] hf <kga^f ob^e ^k ^^g [hf OP a^m anbl+ Ubcg [^lm^ p^kd `bg` o^k*
ehk^g)hhd okbcp^e Zee^ dgbil^el+

H^mahklm pZl `^oh^eb` ohhk pZZk]^kbg` ^g okb^g]^evda^b])fZZkpZv B@@Q
[^l\a^b]^g pZZk a^m svg dnglm [^mkh_+Oh\a pblm v ]Zm svg p^kd `h^] pZl ^
]Zm ^k OP ]^ ZgZmhfbl\a^ cnblma^b] oZg sbcg ]b^k^g gb^ml ob^e Z_ v^ ]bg`^gh
?b m [^mkh_ ]Zg ohhkgZf^ebbd sbcg [^^e]ahnpp^kd+

9&’)L! N!&Y&(!L!!!!

EJC<II< >JMI@GD< C@MeQD<II<=J?@IC@DHh + m
) ) U g g\ s ]^ [h^db^l oZg I^eer =h]^ga^bf [+o+!C^m k^`^g)

C^^e `h^] a^kDgg^k YY+d f =004 C+ < !CZg] V̂ KeZd! !MZZ]l^el! ^gs+
a^m s^`^gm! !Dg CheeZg] lmZZm ^^g PDN ä ) F m

B^[h8^g dx .541 m^ <flm^k]Zf)pZl s^ e^^kebg`^ oZg ]^ <flm^k]vl^ $+ngl Z\Z*
+ ]* * g E<I Q@OCU^ ]^[nm^^k]^ f^m ^^g `^de^nk]^ eDmah eg a^m]^fe^ ^g ZZkgZ oZx ] ]$ ]hhk aZZk be*p^ve+k[eZ]!?^ Fkhgb^d! bg e563)fZZk s^ bl ohhkZe [vd^g `^phv vg !

enlmkZm8 ^l )o^^eZe l Ueahn^mm^g bg ik^gm^g[h^d^g)]e^ s^^78 hke`eg^^e sng ^g

lm^v]l n8mlv^v^vv vvvv^v^gvvg]7v^v7m`^oh^eb`^ dgbKl^tl oZg Gber @vl^g]hkg+
Doe^Vgxxx 7k^\av^k+vc^m s^cN`^g h_ aZm^ lbeahn^mm^g `^m^d^g] J_+78:`^dgeim pZk^g+
+), EC?Z+@"#>Z T T ’ B ’+V$ ZZ Z à)* x xx
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@^g ^^gohn]b` [ho^ganbl )okb^g]^eccd^ `Zl o+qmoe`h`mdn̂ g Å ^ ^g dZm ^g ^^g
ahg] ^g ^^g a^^keccd^ `^nk oZg iZl `^s^mm^ dh__b^+eg ]bm fbeb^n `^oh^e]^
bv fbc ] Z] ^ @UVWmanbl +<Zg ]^ pZg] ^gd^e^ l \a~ @PQ]#UVQZ’ Dd a^kbgg^k fbc ^^g dZm
]e^ f^m `khm^ o^kphg]^k]^ h`^g hi fbc l\a^^g g^^k m^ dccd^g+IZmnnkeccd a^m
p^kd oZg hgs^ dgbidnglm^gZZk)]^ Ck+F+=<F@H<)pZgm ]^k`^eccd^ f^gl^g sccg bg
]^ k^`^e o^ ^ @ePVPn)S[^`ZZ_] ^g ]bm bl s^d^k a^m ^oZe f^m okb^g] =Zd^fZ )

C^m pZl gh` gb^m sh `^fZdd^ebcd a^f ho^k ]^ dgbidnglm ZZg ]^ ikZZm m^
dkbc`^g)]+p+sá UDEI FevDKFPINO)pZgm ]ZZk `ZZm acc a^e^fZZe gb^m ikZm hi+

vt^e o^km^e]^ acc fbc oZg sccg o^^e[^ph`^g e^o^g ^g ]Zm bl ohhk ^^g _hed*
ehkblm^ Zemcc] [^eZgvkccd+)H^gl^g a^[[^g fbc Zemcc] `^Ögm^k^ll^^k]+@b`^geccd bl
^ed f^gl^ge^o^g [^eZg`kbcd^k ]Zg p^ed [h^d hhd+

Cbc o^km^e]^ fbc f^m^^g ]Zm acc /2 [^kh^i^g nbm`^h^_^g] aZ]hed ]Z\am7!
mpZZe_ Zf[Z\am^g)]^kmb^g hg`^ Ipff`i! )fZZk sh pZl a^m a^e^fZZe gb^m+eg sccg
eZg` ^g hhd [^eZg^kbcd e^o^g a^^_m ]^ Ck+=Zd^fZ o^^e e^o^glpccla^b] hi`^*
]ZZghCbc shn hhd ^^g m 8h^] l\akcco^k sccghB^fZdd^eccd pZl sccg e^o^g gb^m)fZZk
ah^ shn a^m hhd Zg]^kl dngg^g )pZgm =Zd^fZ bl bg aZkm ^g gb^k^g <MODNO+

Cbc aZ] ZZge^^ ohhk m^d^g^g ^g dk^^l oZg sccg hg]^kpccs^k ^qmkZ e^ll^g6
fvZk a^m eb^_lm ]^^] acc f^m sccg l\ahheokbg]c^l ZZg Z\kh[Zmb^d+

IZ sbcg l\ahhembc# p^k] acc ]hhk sccg^ hn]^kl gZZk ^^g _Z[kb^d `^lmnnk]+
Dg ]^ l\aZ_mmbc]^g oh^k]^ acc Zee^ke^b dnglmlmndc^l nbm ohhk sccg f^]^Zk[^b*
]^kl)]b^ sb\a ^k dhlm^eccd f^^ Zfnl^^k]^ghOh\a [^ob^e ]bm e^o^g a^f gb^m+
Cbceb^i p^` ^g dpZf bg <gmp^ki^g m^k^\amh=ZZkgZ spb^k_ acc ]hhk =^e`bÉ+=cc
sJG^k]Zj ^g fhhb p^^k `ZZm ]Zm ghv)fZZk [bc Rbgm^k]Z` bl a^m leZi^g bg ]^
OPFN en\am)l\ank^g ^gshmh\a gb^m sh ZZgv^gZZf+Cbc dpZf [cc ^^g khg]k^bs^g]
\bk\nl v)pZZk abc Zel leZg`^gf^gl 1 `e]+bg ]^ fZZg] o^k]b^g]^+HZZk acc
aZ] a^m ^k `h^] )]^^] ^k o^^e f^gl^gdvggbl hi)hhd oZg gb^m\bkvvlf^gl^g)]b^
] b+dpbcGl ^^g phg]^keccd^ dbcd a^[[^g hi!* \bk\nlohed )pZZkhg]^k f^E$Dbb^m Zee^^g
[^`ZZ_]^ )fZZk hhd sÅÅk _bcgoh^e^g]^ f^gl^g ZZgmk^_m+

O^g lehmm^ dk^^` a^m a^bfp^^ a^f m^ iZdd^g ^g mkhd abc p^^k gZZk sccg hn*
]^keccd anbl m^ ahmm^k]Zf+eebc ]Z\am ]Zm ^k ^^g v^%vn\am^ lmkZ_ hi shn sb mm^g)
fZZk ]Zm ob^e f^^ )]^ o^kehk^g shhg p^k] f^m hi^g Zkf^g hgmoZg ^g)gb^m Ze*
e^^g bg a^m hn]^kebcd anbl )fZZk ]hhk ]^ a^e^ [nnk o) ++%

=Zd^fZ bl Z\mb^_ ^g abc p^kdm^ pZZk fZZk p^kd m^ obg]^g) pZl+O^g lehmm^
)p^k] abc ihebmb^Z`^gm+Oh^g eebcfbc ]Zm o^km^e]^ Zfnl^^k]^ abc sb\a ]ZZk ij*
ho^k+Ccc aZ] gZmnnkeccd o^^e m^ o^^e ie^bsb^k bg ]^ )fbll\ab^g gb^m Zembc] sh
hgl\ane]b`^ bcgmc^l ]b^ ^k nbmv^aZZe] p^k]^g)hf f^m lmkZ__^g]^ aZg] hi m^
mk^]^ghJhd oh^e]^ abc m^ lm^kd a^m mkZ\bl\a^ ]Zm ^k bg ^^g f^gl^g[^lmZZg
dZg eb``^g+I^^g)]Zm [ZZgmc^ eZ` a^f gb^m+@gd^e^ ]Z`^g gZ sccg jmmol GZ`g Zf^
mkZ] acc hi Zel \ehpg hi ]^ G^^npZk]^k d^kfblhUh dpZf abc hhd hi sccg sp^k_*
mh\am^g ]hhk Bkhgbg`^g ^g e^^k]^ ]^ ZZk] ]^k f^gl^g nbm o^kl\abee^g]^ ]^e^E
oZg hgl dZg] d^gg^g+eebc pZl _Z[kb^dlZk[^b]^k bg ?nbmleZg])pZv^g[^lmnnk]^k
hi ]^ ^e^\mkbl\a^ mkZf)iZkmb\neb^k fhgm^nk oZg k^d^g*^g [h^dahn]fZ\abg^l
[cc Mnrl\a$ CZg]^elo^k^gb-bg` m^ Mhmm^k]Zf+ $

G^g a^^vm^ingm bg sccg e^o^g pZl sccg anp^eccd+[g =Zd^fZ a^^_m a^m gb^m
ve^\am `^mkh__^g)pZgm abc a^^_m ^^g okhnp ]b^ a^f [^`kbcim ^g f^m a^f f^^*
oh^em)pZm ^b`^geccd p^e ^^g phg]^k bl [cc ^^g ]^k^^ebcd okcc`^oh\am^g f^gl+

Qhhk `^gh^f]^ aZg]^el_bkfZ bl =Zd^fZ eZm^k gZZk Dg]bÉ `^shg]^g+Ccc dhg
^\am^k gb^m m^`^g a^m debfZZm+eg ]b^ mbc] dgbim^ abc ^g o^kpb^k_ abc a^m
Bhn]^g ?biehfZ oZg ]^ KZllZk BZf[bk m^ =ZmZobZ+eQe^m̂gb`^ (m*j_l o^km^em abc
]Zm abc mh^g a^m `^e] ohhk ]^ ho^kmh\am oZg a^f)sccg okhnp^g dbg] f^m dgbi*
i^g o^k]b^g] a^^_m+Cbc pZl gh` m^ dhkm bg ]b^glm `^p^^lm hf ZZglikZZd m^
meZd^g hi ^^g okcc^ ho^kmh\am ^g OP lmZZmldhlm^g m^kn``ZZg pbe]^ abc gb^mh
C^m `^sbg dpZf fb]]^g bg ]^ pbgm^k bg C^]^keZg] ZZg)shg]^k de^k^g)`^e] ^g
shg]^k [^mk^ddbg`)m^kpcce ]^ dhlmpbgg^k sb^d pZl+Oh^g ^g hhd bg ]^ ahg`^k*
pbgm^k a^^_m ]^ _Zfbeb^ =Zd^fZ f^m `khm^ fh^beccda^]^g m^ dZfi^g `^aZ])
fZZk ang ZZg`^[hk^g [ebcfh^]b`a^b] oZg `^^lm ^g fbll\ab^g ang `khhm o^k*
mkhnp^g a^^_m a^g ^k [ho^ghi `^ahn]^gh=Zd^fZ iZdm Zee^l ZZg)fZZk mk^dm
sb\a hgfb]]^eebcd m^kn` pZgg^^k abc sb\a bg sccg `^oh^e oZg okbca^b] ^g hgZ_v
aZgd^eccda^b] [^]k^b`] `^oh^em+@^g `^phvg [nk`^k[^lmZZg bl gvvml ohhk+ a^f)
]ZZkohhk bl abc m^o^^e \m*oUl _ ^g hd+jj`aoáo`O7BLjga m^ o^^e =ha^fe^g) ,++%!v

2 ",)$1%) 36)+2 $!% &   



LUQ,00c``ao AV E+g .612T~Ä.dgbidnglm p^^k Zel [^kh^i hi`^oZm!fZZk k^bs^g ]h^m
v p^bgb` f^^k+R^e mkZ\am YV ]^ `khm^ fZllZ m^ [^k^bd^g ]hhk m^ dgbii^g hi
_^^lm^g)d^gZbll^g)fZkdm^g+?^ ikbcl ]b^ abc ]Zg ohhk sbcg lbeahn^mm^g [^k^d^gm
bl+eZZ`v<Zg[b^]bg`^g ]b^ hi ah`^k gbo^Zn eb``^g)s^`m abc)!leZ bd Z_+ d mbf*
f^k ]fl ZZg ]^ p^`+Ji Fhgbg`bgg^`Z` lmZ bd hi a^m ?#VvZd ^g dkbc` oZg ]^ iheb
mb^ hgfb]]^eebcd mh^lm^efgbg` hf ^k m^ `ZZg dgbii^g+Jhd ohhk eb^_]Z]b`^ ]h^e*
^bg]^g lm^e bd fbc `ZZkg^ [^l\abd[ZZkhDd pbe ehnm^k ^g Zee^^g ohhk C@OQJGF
dvbik^g hv angg^ vZg]Z\am m^ o^lmb`^g hi ]^s^ ZZk]b`^ [^sb`a^b]+M^\eZf^ eb`m
TG ge^m+?em eZZm ed ZZg ]^ ]pZs^g ho^kh@g gn ^^g [^d^gm^gbl+

Dd dZg a^eZZl Zee^^g `h^] p^kd fZd^g Zel bd ZZg fbcg mZ_^e lmZi+)pZgm ]Zg
dhf bd bg ^^g s^d^k^ mh^lmZg])pZZkbg bd f^s^e_ gb^m f^^k l\abcg m^ sbcg+?Zg
dgbi bd `^a^^e shg]^k fbcg^ `^]Z\am^g bg m^ liZgg^g ^g sbcg ]^ lbeahn^mm^g
f^^kfZe^g deZZk) m^kpcce bd s^e_ gb^m p^^m ]Zm bd s^ `^fZZdm a^[+ RZgg^^k bd +ä
manbl ["g h_ bg `^s^el\aZi)]Zg dgbi bd le^\am ^g fh^m bd)]hhk gZZk a^m fh*
]^e m^ ev77ccd^g)]bmI<+e>IDKK@I+UÜ p^kd bd gb^m ZZg fbcg mZ_^e+Dd l\abcg ]Zg bg
^^g lhhkm mkZg\^ h_ aZe_*mkZg\^ m^ o^kd^k^g+.QDbcg lm^f bl p^` ^g ahhk bd Zee^l
le^\aml nbm ]^ o^km^ +aebll\ab^g a^[[^g lhffb`^ mh^l\ahnp^kl ]Zg p^e ^^gl `^*
]Z\am ]Zm bd ää+ä [Ze_]khgd^g pZl+Fhfm ]b^ mh^lmZg] gb^m)]Zg dgbi bd ]^ f^g*
l^g gZ) shZel ^^g m^d^gZZk h_ l\abe]hk ]bm ]\^ _)’C^m bl ]Zg p^e okbc `h^] )fZZk
IDb7O (2/5( RZgg^^k bd mhm f^s^e_ W[YV] Zg lmZ bd o^k[ZZl] ho^k fbcg ^b`^g k^lne*
mZm^g+DoDbcg`^sbg p^^m p^e )]Zm pZgg^^k+ bd [^sb` [^g)s^ sh p^bgb` fh`^ebcd m^*
[^g f^ fh^m^g s^``^g)pZgm ]Zg [^g bd Z_p^sb`+

?b m sbcg ]bg`^g ]b^ f^g gb^m bg ^^g [h^d dZg s^mm^g)]ZZk a^m `khm)^ in*
[eb^d Z[lhennm gb^m kbci bl ohhk ]^k`^ebcd^ [^`kbii^g%]bm [^g bd f^m ]^ Ck+
=\^^gl)a^m `khm^ in[eb^d gb^m)fZZk o^e^g nbm a^m ^^gohn]b`^ ohed sbcf ^k
p^e oZg hi ]^ ahh`m^+Cbc a^^_m ]^s^ ^b`^gl\aZi `^f^^g f^m [+oh ]^ sh`^gZZf*
]^ phg]^kdbg]^k^g)fZZk hhd f^m f^^k `khm^ dgbii^kl ^g dgbilm^kl)shZel [+oh
Hkl+=khpg nbm Ghg]^g)KZne Fhg^pdZ nbm =^kebcg ^g ]^ [^d^g]^ lbeahn^mmblm
Ak^ng] nbm CZf[nk`&+

UhZel n p^eeb\am f^kdm [^g bd ^^g a^e^ shg]^kebg`^ l\aZZkdgnml^eZZk
%Dg]^k]ZZ])pZgm [^aZeo^ ]^ k^^]l `^gh^f]^ [^kh^i^g ]b^ =Zd^fZ nbmh^_^g]^)
pZl abc `hh\a^eZZk)[nbdlik^d^k)o^kmhg^k oZg aZg]l\aZ]np[^^e]^g)fZZk ghhbm
hf ]^g [kh]^ )Ze mbc] Zel `kZmbl f^]^p^kd^k+ QZZd [^mZZe]^ v s^e_l sbcg ^b`^g
k^bldhlm^g)Zel a^m fZZk ohhk ^^g `h^] ]h^e pZl&+

<el l\ahhechg`^g fZZdm^ bd k^^]l ^^g KJKK@IF<NO f^m fhhb `^m^d^g]^ Z\a*
m^k`khg]^g)\hnebll^g ^g ohhklm U ?^ ihii^g pZk^g fZkbhg^mm^g ^g ]^ c^n`]
oZg ]^ a^e^ [nnkm)pZl fbcg in[eb^d+âhd pZl bd `vv33Sv@5Q@Mv@G.@= +vvg oZ]^k
pZl oZg Akb^l^ Z_dhflm ^g a^^_m fbc f^^kfZe^g Zee^ke^b lihhdo^kaZe^g o^km^e]
^g abc `^ehh_]^ ]b^ hhd%`^^g phg]^k)bg ]^ f^^lm^ ohedlo^kaZe^g sbm ^^g d^kg
oZg pZZka^b]&+ ..

=|d^fZ obg]m dgbii^g %f@I =DEUJIfvM@ FPINO++?b m [^g bd gb^m f^m a^f ^^gl)
pZgm bd lmZ m^ed^gl p^^k o^k[ZZl] ho^k a^m _^bm ]Zm ]hh]^^gohn]b`^ f^gl^g
fÄm ^^g lbfi^e lmndc^ iZib^k)f^m ^^g `^phg^ l\aZZk)]^ fhhblm^ ]bg`^g m^ ohhk*
l \abcg mho^k^g+@g ^^g ]^k [^d^g]lm^ l\abe]^kl oZg hgs^ mcc] s^b ^^gl m^`^g f^7
!h\a l\abe]^k^g bl a^e^fZZe `^^g dnglm+E^ liZgm fZZk ^^g ]h^7ml ^g [^`bgm) ^k
f^^ a^m phk]m Zemcc] p^e pZm+ !EZp^e )fZZk ikh[^^k a^m s^e_ ^^gl!v

$Cbcobg]m sb\a s^e_ hhd `^^g `khhm dvglm^gZZ7)pZgm =Zd^fv bl ^^g g^]^kb`
f^gl+RZgg^^k abc a^m p^kd sb^m oZg a^^e Ehg`^ dgeii^kl h_ dgeilm^kl)]Zg [^*
mk^nkm abc aZm ]Zm abc sv\a bg sbcg c^n`] gb^m f^^k `^h^_^g] a^^_m\Cbc a^^_m a^m
`^oh^e ]Zm abc$]Zg gh` f^^k aZ] dngg^g [^k^bdvg+eQeZZk a^^_m ^ed^ dnglv^gZZk
gb^m ]bm )`^oh^e ;Cbc s^l*m7 !@k snee^g s^d^k bg I^]^keZg] ^g hhd ]ZZk[ne m^g )f^g*
l^g `^ohg]^g phk]^g)[vh^_^gZk^g ]^k dgbidLglm)]b^ bg B>C@KKDIB ^v PDOv.@G*
?DIB ]^ maZgl [^d^g]^ dgnml^eZZkl o^kk^ ho^kmk^__^g)pZgm Zel [^`egg^eeg`^g
k^^]l hi o^kkZll^g]^ k^lnemZm^g pbcs^g)ah^ sZe a^m ]Zg sccg Zel ahh`[^vZZ_]^g
angg^ `Zo^ hgm]^dd^g;@k snee^g ^k sbcg f^m ^^g ?=I=KvI JKQ<OODIB)f^m vIB@ B@*
UD>CONFMDIB)]b^ )ah^ aZg]b` s^ hhd fh ^g sbcg+a^m ghhbmx o^k snee^g [k^g`^g +
HZZk ^k sbcg ^k hhd f^m ^^g JK CJB@M IDQ=<P GDBB@I?@ DINKDM<OD@)f+Z+p+ ^k
sbcg i^nm^kZZkl ^g dnglm^gZZkl+ ^Dd [^g ]bm `^a^^e f^v ]^ Ckh=+^^gl)]^ dgbi* $
dnglm bl ^^g eZ]]^k f^m o^e^ mk^]^g)fZZk bg ]^ dgTid,nglm bl hhd v^g hgmsZ`*

+ "**,



,E+
vvevd^ o^kl\a^b]^ga^b]&hDd fZmbv fbc v^^g hhk]^^e ZZg)pZgm ]ZZkmh^ Z\am bd
fcc gb^m [^oh^v]+

+ .8eZgg^^k bd ^^g `h^] hgmp^ki a^[ )dgbi bd a^m+ QZem a^m `h^] nbm) ]Zg fZZd
bd ^k v^^k]^k^ k^ikh]n\mb^l oZg+?^s^ ]b^g^g Zee^^g hf p^`$^^^o^g m^ phk]^g
]vZk bd ghhbm h_ m^ gbff^k `^e] Z\\^im^^k ohhk sned^ ]bg`^ghC^m k^ikh]n\^*
k^g ]b^gm ]nl ahh_]sZd^ebcd hf gb^m m^ ]bdpbcel [^likhg`^g m^ phk]^g ]hhk
d^ggbl ^g)_Zfbeb^ h_ Zg]^k^ f^gl^g hf ^^g dgbil^ehUb^m!f^g! m^ed^gl ]^*
s^e_]^ dgbil^el)]Zg bl ^k +^^g bgm^k^ll^)fZZk - p^^ pZgg^^k ^k p^^k b^mv
gb^npl nbm fbcg l\aZZk dhfm+I^^ )]ZZk bl a^m ^bg] oZg s\be^d+?ZZkhf ^g ]ZZkhf
Zee^^g k^ikh]n\^^k bd fbcge dgbil^elhC^m hkbvbg^^e [ebc_m ^\am^k bg fbcg [^*
sb o+

Dg fbcg l\ahhecZk^g%.561*e563& pZk^g bg ]^ [h^dpbgd^el ik^gm^g m^ dhhi
ohhk ]kb^ \^gm)]b^ f^m spZkm^ ik^gm^g pZk^g [^]kndm)]b^ f^g fh^lm nbmlgbc]^g
^g ]Zg m^v^g a^m eb\am ahn]^g hD_k]hhk l\aZ]np OP ]^ fnnk eZm^g oZee^g3 !

Ohm sho^k ]^ C^^k F+=Zd^fZ+

Ke!$++)määä 8OkgUil ^ G o(g C+=!!k^fv) ,.+.+.5 _̂ ](P](Y ’ sRk7:kmOP pbm +Ahmh I^]+ Ji^gen\am*
fnl^nf)<kga^fh
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XUXs=:QEBOBPB?ORKQKD-
gdg\m*dg̀%cÉmÇn`.0mpi*%ib(n b`]jm`i o` gRno di _` gg`opr`)// Gpid .6/----f

udec``ao b` _̀ o*`i_ q\i\a c`o jb`i]gdf _\o u` di _` R77!gi_`mnoj`gu\o+7Rjjm 6;$

g`mg`d jhn _\i_ %bc`_`i o*ji u` ud^c i Ùo ji_`m g`d_dib no`gg`i q\i ``i d*pino`
i\\m ja i\\m ``i fpino\^\_`hd` b\\i+E\i.3* R\imÖId ` rdno r`g _\o u` ]`b\\a_
r\n +h\\m `` mno jk c\\m /4*no` V\\m fji u` g`nn`i b\\i md`h`i `i _e` i``ho
u` ijbj?`b\\a_c`d _ u\o u``m u`q`7mdi _` a\h UId ` )r\io _` bmjjoq\_`m r\n ``i
q`m_d`ino`gdef g\i_n^c\knn^cdg_`m)o`mrdeg c\\m hj`_`m jjf b`qj`g \\_ qjjm _`
d*pi\ o `i o\g`io ]`u\o+W` r\n `^co`m id`o di _` b`d+`x`d_ _do o\g`io o` jio*
r8 %<!gm`g`ij

.â`ej?mpi8ib dggpnom``mo c`o gd`ano ä+d+G`mnodi .613 dn u` b\\i fidkk`i)
i\_\o %8`i\i_ `m c\\m FP b`r`u`i c\_ )_\o _do i`o d`on qjjm c\\m ujp udei6-h*
_\o u` bm\\n8 yQIELR!7%7QG7%7BKo`%m`i_ -̀ W` qqdno ``g%noc`g`i\\g id`o cj` o` ]`bdi*
i`i )h\\m _``_ c`o _j ^c nK\ ` i UD uj `d*`i ] I` `o* q`m_pdno`mdibnk\kd`m pdo _`
jjmgjb `i ``i i \b` In ^c\\m*o V̀ EBQcg>Q+r7C7F>>Iqjjm c\\m o` udeiä+ÇaÑf]`qd `g c\\m
p8onòd*`md_̀i nkj`_ db o+`d*`i_̀ u` b``i ndgcjp`oo`i h``m )h\\m .9*ieko` u`+ >gg`m
I` %hjb` Ided*c`_ì _j`h_`i ud`c oj`i qjjm c\\m jk+ Fxx` io`` F)` r`f`i c\_ u` _`

 )’
o`^ci8`f ji_`m _` gvi7d``i r\\b_` u` c`o ``i jk_m\^co o` \\iq\\m_`i q\i
or\\ga b`]jj m*o\̀\io*ji_ %bdib`i+A`u` udei poo` _̀m*`i_ b`ng\\b_+
>\i a\io\nd` jio]m``fo c`o J\me` QcÉmÇn ?̀mpidib ijjdo )h\\m h`i hj`o c`o
q``g _j`ie u` b_ u` )jh _` o`^cid`f o` q`mqjgh\f`ijqj%* udeuj `o*a `i qdi_o c\\m
qjjmno`ggdib`i q``g di _` O+H+bj_n_d`inodb` na``m `i u` qdi_o cd`mdi uÜq``g
noja qjjm c\\m r`mq+7)_\ou` ijjdo pdo/`kpo m\\gvojLj.m nwmjj7oe7e`nd*miko u`
bm\\b%Mg\\o '-

E>gvb HILLxQIimgRFP+
o+gjE>K+ HI3-no`mcpdn *d n ``i ``iqjp_db `i ]`n^c`d_`i h`in `i ojbx uÙ_ h`i

h`o``i \\i c`o adei ]`ni`_`i b`g\\o `i _` g\ib` )hjjd` c\i_`i _\o cde``i
adeZi@hEh7h7âsxKKH7oOK7\\UH7\\s dsfOOa7os7\modno dn - %d*6*a%+ogd.xino` /V`di_mpgv fm``b df
h`o``i q\i c`hjEde dn ``i m\n`^co Dmjidib`m `i r`m_ /3 Kjq`ih`m .6/. di _`
!Po\_ .. b`]jm`i) r\\m cde_` g\b`m` n^cjjg ]` uj^co+ ]`i q`m_`m` jkg`d _dib g877m``b
cdei %̀o )r\io `m hj`no h`o``i q`m_d`i_ rjm*_`i)

Edeg\n bm\\b `i q``g `i cd`g_ q\i hj j F` _eib`i `i uj ]`uj^co cdejk u`g^`m`
_\b )OOKU8i b`u`gn^c\k q\i %F%`pi ?mj`fnom\)``i n^c%g_`mde`io`iojjino`ggdib
o` P`c8 k]jmb ]de Wpd_I\m*`i nA\+\m%omjaa`i u` _` E``m V+QV+I`q`m pdo Fâpio`i_\F 
_d` c%̀s udei r`mf `skjn``m_` +W` c`]]`i oj`i r\o h`o c`... jq`m _` fidk.vpino+
b`km\\o `i _8o dn qjjm ]`(_ ` ejib` h\ii`i \\ig`d_dib b`r``no c`o LLf ``in
o` km*j]`u%`in7]#[ `d*nodm%\.0`bji `m c`o ` ` m\_ h`` `i oj`i Hgjjno`mcpdn udei r`m%f
u\b )kmj]``m_` cdec`o jLf+E`o qd`g di _` nh\\d8 ]ee udei a\hdgd` `i o* ìi gnn`i
`i uj m*\\d*od`qm wr`g \gg`n q` m*n_m*jjU_nEdefji hdeh\\m r`didb g\o`i uÙi )
h\\m _%o r`d idb` r\n qjg_j`i_` jh idge_` jq`mopdbdib ]de o` ]m`ib`i _\o df
gFAe i %̀o /+..``i h`o ``i adeiqj`g`i_ #4..3*" LLgv! h`o ``i ] ` b\\a_ h`in o` _j`i c\Ç
c\_ År\\m*q\i r` di _` oj`gmjhno ijb q``g fpii`i q`mr\^co`i+Bi oj^c c\_ cde
bm\\b ``i bj`_` jkg`d_dib b`c\_ `i r\n n^cmdeq`mb`rjm_`i)r\io Gjc\i Hgjjn*
o`mcpon dn ``i q` m*n_jo*a d_`\gd novMg\\o ' -
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 ))))))#

%Y

>hee^\mb^ v+E+Cnbs^gBZ*Jgke^d^l%^^l\a^gd oZg ]^ dgbilm^k& -

eoeZk`Zk^maZ Ubce-
mBk^maZ Ubce d^g bd oZg dbg]l[^^g Z_+U^ bl hg]^kpvs^k^l bg <v bg`^]Zf Dd

p^^ ]Zv s^ o^^e oZg db7j+]^k^g ahn]m+ Ch^ dhg sbc s^ hhd Zg]^kl v3_h+Zgmk^ddv.xxd Z_!*
[^^e]^e;*)U^ pZl eZg`+ sb^d ^g mh^g s^ a^m [^] fh^lm ahn]^g)o^k]k^^_ s^ ]^ mv]
fvm+dveKi^g+Nhfl dgeim^ s^ a^e^ k^^dl^g likhhdc^l)aZ] ]bm Ze ^^k]^k `^]Zv $m^g
v ^eUe^k^ oZg ]^ l\vhhedbg]vk^g+mh^g s^ gh` hg]^kovs^k^l m^ =hk`lp^^k%Q^fhO^k*
Y)Yn7*7*m^g&pZl +?^ s^ dg Ui _̂ s^ .. Z D$Iikm*jqÄ l _\%%̂ g p^e [bcshg]^k sh^] ) U^ a^^_m o^^e
lmmEED`^oh^e ^g Zel s^ gh + pZm f^^k khnmbg^ dkbc`m) sZe s^ ^^g oZg hgs^ [^lm^ dgb i[
l ^kl phk]^g+ $ v

Bk^maZ Ubce p^kdm ohhkZe ohhk a^m Akb^l^ in[eb^d+U^ b enlmk^^km [+o+]^
`^]b\amc^l oZg ?l++f+EZZklfZ)]b^ bg]^kmbc] Z l eg iik^]bd^k m^ ?^e_sbce lmhg] ^g
]ZZk aZZk p^kd ^^k]^ d^gg^g+Jhd beenlmk^^k]^ s^ ]^ `^]b\am^g[ng]^ 0a0Mc

XXCh^l
^g +Ch_! oZg EZg =h^k)pZZkoZg yG+lih^]b` ^^g ]m+p^]^ ]knd o^kl\a^^g+

v vZZk p^kd a^^_m ^^g ^b`^g lmbce+C^m bl f^kdpZZk]b` ]Zm f^g sb\a bg ]^ dgbi*
dnglm s3 `h^] dZg nbm^g ]Zm ]^ bg]bob]nZebm^bm oZg dgbii^k h_ dgbilm k ]bk^\m
bg a^m hh` oZemhDe^g a^kd^gm nZ]^ebcd a^m p^kd oZg Bk^maZ U7ce)fZZk hhd ]Zm oZg
G^o^k)oZg Gber @bl^g]hkg)oZg B^kmkn] EZgnls^pldb ^g ohhkZe oZg Ohhl Qb^kd^gl*
jhff^k^eh@g p^ obg]^g ]bm ohhkZe [bc ]^ dnglm^gZZkl ^g vvlm^gZk^ll^g oZg hgs^
^^np)e_bZZk ]^ f^^lm^g f^m ]^ mkZ]bmb^ `^[khd^g a^[[^ ä

Bk^maZ Ubce p^kdm su:Zel ]^ f^^lm^ gbii^kl ^g dgbilm^kl+v^g knp l\a^mlc^ hi
iZib^k ohhk ]^ cnblm^ o^kahn]bg`^g ^g ] Zg obg]m ]^ l\aZZk ]^ _e)}g^ Gâg8 +,$



OheZ Nm^7mgaZm 8^+
OheZ Nm^8gaZm 8^ bl `^[hk^g bg a^m lmZ]c^ Gâ`]^g [bc Krkfhgv+CZZk ef^_a^[[^kbc

pZN \Zg de^bg dbg] Z_ FIDKK@I+bbcqSv/S1+qFwmqSFZSzqiZ''*q CZk^ hn]^kl sZ`^g
f^m e^^]^ hm 8^g]Zm [bcgZ gb^ml Zg]^kl aZk^ [^eZg`lm^eebgm 8 aZ]+H^m ]^ l\aZZk
mho^k]^ sbc nbm ^^g lmndc^ spZkm iZib^k Zee^/.^b likhhdc^l_bvk^g+

Oh^g a^m m 8^sbg gZZk @ll^g o^kaPbl]^)lmhg]^g aZk^ hn]^kl aZZk mh^ ]^ Fnglm*
Z\Z]^fv^ m^ ?nll^e]hk_ m^ [^sh^d^gmh.?ZZk vbg` ^^g gb^np^ p^k^e] ohhk aZZk
hi^g+U^ sZm 8]ZZk [^^e]ahnp*)l\abe]^k*)m^d^g* ^g gZZe]p^kd ^g ]bdpbcel sZe s^
bg lm8em^   8^]Z\am a^[[^g+!fZZk s3 dZg bd a^m hhd!)pZgm OheZ bl hg`^eh_^ebcd
aZg]8m 8 ^g dnglmsbggbvvU^ bl ^^g [^`^gZ]b`]^ dnglm^gZk^lh

CAb5)ko^k[ebc_ m^ ?nll^e]hk_ ]nnk]^ gb^m eZgm8+OheZ$l oZ]^k pZl k^]Z\m^nk*nb m`^
o^k o*g a^m Zgmb*gZsb*hkm8ZZg) !?^k ?^nml\a^ R^`!+C^m `^sbg fh^lm gZZk I^]^k*
e)7)g] oen\am^g+Ji a^m gbii^kmc^ dk^v^g sbc gh` ang ^bm8^g]hff^g ho^k ]^ m8k^gl+
U^ o^lm8`]^g sb\a bg Je]^gsZZe+v^g g8^np^ i^kbh]^ [^m 8hg ^g OheZ vbgm8 ]hhk
f^m a!!Zk p^kd+ U^ fmmoim^ gn g7b̂ m 77e+ee^^g)fZZk l\abe]^k]^) [h^ml^^k]^ )fZZdm^
oeh^kve^]^g ^g pZg]de^]^g)gZZk ^b`^g hgmp^ki+U^ ohg] s^e_l ^^g gb^np^ p^kd*
pbcs^ n8 m pk7e+)7vk]hhks^ hhd a0+k^ ho^k`^[e^o^g ^bg]c^l phe bg ikZ\amb+`^ de^nk^g*

(L !
O[YN( gZ mb^l o^kp^kdm^+HZZk ]^ hhkeh` [kZd nb m+?^ C^^k Nm^bga~$`^!!$fh^l +hg]^k*
]n8d^g+@^g shhg ^g ^^g ]h\am^k dhg]^g a^eZZl gb^m mbc]b` p^`dhf^g+U^ p^k]^g
hi`^iv)dm ^g gZZk ^^g ^ji^`i%ou*\ _oQWZY\ `^oh^k]Dd [^ah^_ gb^fZg] m^ o^km^ee^g
pZm f^g ]Zg ]hhkfZZdm+ Jhd mp^^ oZg hgs^ shg^g sZm^g bg dZfi^g ^g f^g fh^m
bcs^k^g s^gnp^g a^[[^g ^g ^^g lm^kd eb\aZZf)pZgg^^k f^g ]bm ho^ke^^_mhR^egn
OheZ$l [kh^k g^ snlm^k a^[[^g a^m ho^ke^^_]+OheZ s^e_ dk^^` hikh^i gZ hikh^i
hf ohhk ]^ ?nbml^kl m^ p^ kd^g oYMMe( s^ g^`^^k]^ ]^ ]k^b`^f^gm^g+ Oh^g s^ ^k
m^g lehmm^ gm^m f^^k hg]^knbm dhg)pb^ki s^ sb\a ^^g iZg dhd^g] pZm^k ho^k ]^
oh^m^g)pZZk]hhk sbc gb^m shn dngg^g p^kd^gvGb^o^k lm^ko^g ]Zg hgl ho^k`^o^g!)
bl ^^g ]^k fZ\amb`lm^ ]^ob^s^g `^p^^lm ]b^ ]^ f^gla^b] hhbm bg aZZk pZi^g
a^^_m `^oh^k]h$@g oZg ]Mm ahnm pZl OheZ Nm^bgaZ`^ `^lg^]^gh

Iv ]^ hhkeh` p^k] a^m `^sbg Nm^bgaZ`^ a^k^gb`])fZZk OheZ dhg a^m bg Je]^g*
sZ$7.. g8 ^m f^^k nb mahn]^g+ U^ o^kmkhd gZZk Pmk^\am bg .614 +?ZZk a^[ bd aZZk
hi`^sh\am+Dd sZ` oZg aAbZk dgbil^el)m^d^gbg`^g)ihii^g)de^^]c^l)cZ pZm gb^m)
a^m ^^g Ze fhhb^k ]Zg a^m kg]^k+ed dpZf h`^g m^ dhkm+U^ dk^^` hi]kZ\am^g

)  (ohhk a^m beenlmk^k^g oZ [h^d^g ^g hhd ]^ hi]kZ�am ohhk ]^ de^]^g bg ]^ [ZZ U=

ev^d m^ Je]^gsZZe+ <ee^ beenlmkZmb^l mkk!!$bb^v)l sbcg 43& spZkm*pbm
e9g8ip^kd)pZgm!]ZZkf^^ dng c^ o^^e f^^k ]h^g)]Zg f^m m^d^gp^kdee!s `v s^+?bm

W4# '
dg8ip^kd bl oZg ^^g o^k_bcgbg` sZZeZqmd ^g sv ohe nbm]knddbg`)Zdl s3 dZkZdm^k^

vvkbmm^d+?Zm [^k^bdm f^g f^m m^d^g^g ghhbm+IZ a^m anp^ebcd oZg aZk^ chg`lm^ snl*
D/Y((_ m^k aZ]]^g akbk^ hn]^kl aZZk `kZZ` p^^k manbl ^g OheZ oh^e]^ ]Zm s^ ^k gh]b`

pZlhU^ o^kmkhd ]nl p^^k gZZk Je]^gsZZe)KZkZ]bcllmkZZm 3+?ZZk a^[ bd aZZk gh`
^^gl hi`^sh\am+Jhd aZZk [^^e]ahnpp^kd mkh_ f^ s^^kh7Jgnbminmm^ebcd^ _ZgmZlb^+



C^m bl phg]^keccd `^`ZZg f^m aZZk p^kd+Pbm a^m ^^g dpZf a^m Zg]^k ohhkm[

Uhn f^g ab^k gb^m oZg G^b]bg` fh`^g lik^d^g;?^ ]khf^g nbm aZk^ dbg]^kcZk^g
sccg p^kd^ebcda^f] `^phk]^gvU^ a^^_m sb\a k^^]l ^^g nbmlm^d^g]^ gZZfEhi dnglmv*
MqZqlq `^[b^] o^kphko^g+?bm bl gb^m ohhk b^]^k p^``^e^`]h?^ iZZk]^g ]b^ ]^
aZo^k o^k]b^g^g dkcc`^g s^ gb^m Zembc]+CZZk p^kd sp^k_m )abc pbcs^ oZg lik^d^g
ho^kZe khg]+ Uhg]^k e^^] ^g m^`^ gleZ` a^^_m s^ ]bm ^\am^k gb^m [^k^bdm +HZZk
`kh^bm ]ZZk]ZZk gb^m cnblm ]^ dnglm^gZZklsb^e;

***
C^m bl hikg^kd^eccd]/*5o^e^ I^]^keZg]l^ 7M7gbii^kl ^g dgbilm^kl oZg ?nbml^

ááklikhg` sbcg+



H^ cnv_khnp OJG< NO@DevC<B@%KZkZ]bcllmkZZm1 )Je]^e;*YsZZe :+dgm`m^ h qh) ^^g Mhs^g*
fm*\i\fm*p Û_h^c%]ohhk ]^ E^n`]) O7'('NE&&/L'#(NN<'. 7@)35E%LJQQ .x+

?^xMhs^gdkZgl bl ^^g h^khn] `^[^])]Zm bg _^bm^ v^m v^o^g p^^k`^^_m oZg
E^snl >akclmnl ^g HZkbZ+C^m bl bgv^]^^e] ,XXVV)]^ [ Gbc]^ `^a^bf^g)]^ ]kh^o^ `^*
a^bf^g ^g ]^ `ehkb^ohee^ `^a^bf^g+?^s^ v^a^bf^g sbcg p^^k bg`^]^^e] bg obc_+
?^ Mhs^gdkZgl phk]m ZZg ^^g dkZe^glgh^k `^[^]^g ]b^ d`vvZMv nbm vc_mb` de^bg^
^g obc_ `khm^ dkZd^g [^lmZZm+O^kpbce f^g Ze [b]]^g]^ ]^ dkZe^g ]hhk sbcg obg*
`^kl eZZm `ebc]^g%[bc ^ed `^a^bf [^ahk^g mb^g Z_shg]^kebcd^ dkZe^g& ho^kp^^`m f^g
]^ [ebc]l\aZi )]^ ]kh^_a^b] ^g ]^ `ehkb^ oZg E^snl ^g eobZkbZh@gs+3 bl ]^ Mhs^g*

* dkZgl oZg OheZ Nm^bgaZ`^ hgmlmZZg+
^m cl li^\b_b^d Mhhfl^FZmeq^ew^e_^ dnglm ^g ^b`^g \hfihlbmb^)a^^_m ]nl f^m

hedldnglm gc^m m^ fZd^g+

*





>knrl Qhhk[^k`a%@+K+>hoZg Qkbc[^k`a^ ]^ >hgbg`a&h
@^g oZg hgs^ [^lm^ dgbii^kl bl ]^ Ck+>knrl Qhhk[^k`a)]b^ p^ d^gg^g v

Zel ^^g o^^esbc]b` [^`ZZ_] f^gl+Cbc bl mhg^^eli^e^k)\Znl^nk, pZgg^^k + sbcg
ikZ\amb`^ \hee^\mb^ de^]^k]kZ\am^g )eZZm sb^g)l\akbco^k v:dgbii^kv *

?^ Z_[^^e]bg` o^kmhhgm ^^g `^dgbim^ o^klb^kbg` ohhk ^^g e^o^gl kh ]n[*
[^e^ ]^nk )pZZk hhklikhgd^ebcd `eZl bg ehh] bg sZm)]Zm ]^ Ck+>knrl Qhhk ^k`a
gb^m Ze m^ [^lm [^ob^eh<ee^ke^b lhhkm^g iZib^k%[hm^kaZff^giZib^k)oeh^biZib^k)
l\akbc_fZ\abg^iZib^k ^g m^d^giZib^k& sbcg ^k ohhk `^[knbdm+B^dgbim)`^lg^]^g)`^*
l\a^nk] ^g `^ihgl\e bl a^m hkgZf^gm hgmlmZZg+H^g fh^m p^e s^^k Zkmblmb^d [^* ++
`ZZ_] sbcg hf oZg ]Äk`^ebcd^ bg`k^]bÉgm^g b^ml sh l\ahhgl mhm lmZg] m^ dngg^g
[k^g`^g+

C^m mZ_^k^^emc^ f^m dhkZZe ^g s^^iZZk]c^ fZZdm^ [bc Zel lhno^gbk ohhk ^^g
k^bl`^ghhm hi ^^g mkhibl\a^ k^bl+

C^m ]^k]^ bl ^^g okbc^ \hfihlbmb^+ +
x Siox& .0.! ""#"" 6L! QQ C, jm?@ QQ Q'(

>Wg R’[#Z&GII#I:KSLTZ( C, mA’ ++LQ:S# QQQL/
!G RLZ Z( QLD AM2LER-ZE Z!(( IGKx!%Cx

x* ’



OvPI =MJ7@+r+*bEOM<h
G7`+pija Qc`j ?m*j`d*nom*\*dn b`]jm`i o` >kk` In ^c\a ?m*8' /2 >pbpnopn .6.1-ggde

rjji_` ojo .1 Kjq`h]`m .62. o` Dmji*dib`i+Lk _d` _\oph q`momj cdei\\m >pn*
om\gUÑ h`o _`!T\o`mh\i!&Jji\nc r\_ )K`r]jmjpbc) Sd^ojmd\' j Edejmmoi^`_o` _pn
_` E``m T+Qe+I`q`m OP ``i o`iojjino`ggdib o` P^cdk]jmb ]de Wpd_g\m`i)_d`
_\\m _`hjinom``m_` h`o fidkr`mfjA\\m _` E``m ?mj`fnom\ _` i`dbdib ]`udo jh
\gg` qpin op(o(ib`i o` ]`j`a`i`i uj\gn o`.m`i`i)n^cdg_`m`i)cjpobm\q`m`i).*dij*
g`phnide_`i `iu ) )kmj]``m_` cdec`o jjf h`o _` .vidkfpino )Yoq\\mq\i cdeo`mi\pr`m*
ijj_ b`cjjm_ c\_jEde c\_ jjf _\_`gdef np^^ n)r\io OP _` ``mno` o`iojjino`ggdx
r\\m cder`mf xiuji_) jmmoq*ib cde``i ``mno` kmeen+

Qi >pnom\g*dÑu`oo` cde_do r`mf qjjmo+A` rdg_` jm^cd_``Ñi `i \i_`m` `sj*
o*dn^c` ] g+j̀ h`i `i kg\io`i)g`i`i ud^c pdono` `i_ qjjm _` fidkgmpinoj Wdei]gj`h*
nop_*d`n udei _\i jjf u``m am\\d Edeom\^coo` \au`ob`]d`_ o` qdi_`ieh7s\ssqjjm
udei gmi*dkn`gn )h\\m _\o bdib ``mno i7d̀ o uj qej o++>gg` ]`bdi dn hj`dgdef )h\\m
OP /. A\ ^`i]` m .620 uji_ _` E``m ?m*j`e*nom*\ gde``i fidkn`g qjjm H`mno dn `i
K*d̀pqme\\m`i n^cmdeaocde_\o cdeh`o udei fidkn`gn u3q``g np^^ n c``ao!_\o) cde
`m ``i i %̀pr` ]\\i ]deb`d*m*`b`ic` `a _nI\ _̀ ]#q`mo`g_` h`i hde_\o cdeud^c b`x
c``g \\i _` gÅi*dkm*pi ò rde_ojEdeq`mq\\m_dbo q`g` =]I+o7+DBKEI.gGgGPHKFMPIIP!-+5- ]de
b`]jjmo` )_jj_ `i cpr`gdef)o`mrdeg jjf \i_`mm\aen^c r`mf q\i c` ]`o*`i_ dn)
uj\gn ]+qjq`mn^c*dgg`i_` `s ge]men%j@q`mxgGir`m rjm_`i OP c`o jb`i]g{f)di
q`mn^cdgg`i_` \mo*d.m`g`i *di m\io`i `i ode_n^cmdao`ib`kg\\ono%Wd` Mg\\o
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6 - Qt A6cHF08Dd:BE Q[‘) QFcIo+
Qjjn S*d̀mm*`in*@jhh`m*`+ggrjji_` h`o c\\m h\i hd__`i di c`o ]jn ]de Epgncjmno

jk _` S`Ipr` nF+d*c\h c`o qjjmm`^co)o`n\p`i h`o ``i gr*7don`mnq̀md`i_di)``i
_\b ]de cpi o` q`moj`q`i+ gd`obME km\^codb uj `mr``m `i `` i _\b jh ijjdo o`
q`mb`o`i ä+GF c\__`i `o ``i k\\m u``m U(‘‘^ _u%iidb` h`in `i o* Z̀ZVn b`E\\fo +gY!gde

*7io`m+m`nn``m_` qjjm\g c\\m gmi*dkd*pin_)r\io Uf c\_ V\m`i b`g`_`i ``in ``i
\mo*dk` I jq`m c\\m `i c\\m U(Z0kn`gn b`g`u`i Vi !A` Smjpr di c\\m Epdn.. `i _oo++o
r\n h` \gode_]deb`]g`q`ij

W` q`mo`g_` h`)_\o u` b`]jm`i r\n o` Ojoo`m_\h di .6-2) g\\m _\o c`o b`udi
*di .6.4 r\n q`mcp*dn_i\\m Oc`i`i+W` ]`uj^co _` Ep*dncjp_n^cjjg o` %`mnajjmo
`i i\h --.!+ g`nn`i *di c`o jior`mk`i) q\im\g q\i fU7oggÅF .UoBggdgRdB)]\o8 wvk\omji`i)
\\i _` Vpinompeq`mc`*d_n^cjjgo` mic`h+I\o`m qjgb_` x` _` g`nn`i q\i ?`moc\
3*+RF )g`m\m`n \\i _` Hpinompeq`mc`d_n^cjjg o` >hno`m_\7h+Gi c\\m qm*deòde_n^cU,

_`m_` u` \Np\m`gg`i+A\\mi\ ]`bji u` c\\m nop_d` qjjm .\i_]jprcpdncjp_g`m\m`n
o` W`oo`ijLQFnom``xn.604 ]`^ji u`)ode_`in _e` nop_!` o` xidkk`ijE`o r\n ``i
8ib` q%ib `i u` c\_ c`o ijjd o ` `m_`m*^7`_\\ij S\i .61-*.61. r\n u` I`m\m* ǹ ]d
_` ogBgo8^c_#ib Lk]jpr Am`ioc`!+ Qj`i qu`m_ u` jq`mb`kg\`ono i\\m _` Kjj m_*S` Ip*
r`+ \\m c``ao u` b`E`mgmoojo .615 \gn h\\ _n^c\kk` Idef r`mfno`m+ W` U(@[Z jk ojo
A*dnom8̂ong`*d_no`m+Fi c\\m qmde òde_g^idko` `i \Np\m`gg``m_` u` -

W` o`%m`ioc\\m jmmorm̀k`i id`o+ W` ]`X8dio uÜ h\\m% o` fidkk`i `i n^c`ko r\o
u` n^i` kk` i rdg `i c`o *d n \g ode_m*\\o*- W` d*i%ko `^co`m mmd`o )qg\ii``m u` i %̀on
o` u`)78X8`ic``ao+ EF c`]]`i c8`m h`o ``i u``m ]pu+ji_ `+mo\g`io o` _j`i+ E`o

!Is In ] m(n! )qjjm _` Ij^c` n` \kj oi`d*`m*n @+E`.^.m`o`i J+q\i
_`m Po\_o)o`odb`g`b`ic`*7d_ q\i _` c`mjk`idib _`m q`m]jpr_` \kjoc``f+E`o jmd*

+g

b*di`+m`7x+RN0knÑg)_\o qd`m .^``m uj bmjjo dn)c\ibo di _` \kjoc``f+
MFm\\o @+J+Sd`mg`in*@jhh`m`gg!+



r`mg))7+8n .))7!m/%+mo`m`noe`fjg.`o_``_ h` `q`i _`if`i \\i _\o q\i _` Cm\in` gmidk*
k`mn+`i fi2kno`mn)]jqj \\i c`o km\^co7db` r`mf q\i Cm\i^jdn` >^oc`o&KjÑg')
_7` qjjm\g ]j `q]\i_`md dggpom``m_`&We` ]+q+!>mon `o Fi_pnomdxFoG\\mbj/4'j%

FZ c`o r`mf q\i Qjjn S% %`mg+m`in*@-g.g.gg`m`.gxdbor`g d`on q\i c`o _dZMY_n^c`
q\i _` ode__d` fjmo \^co`m jin gdbo+dGo`mfnkm*`̀q _ _\o pdo c\\m fidkn`g
.F--..ILD!jApdno`mien c``mno jk \\m_`)qg``mmipdu`i qg\__`m`i mji_ \gn nth]j*
g`i q\i jic`(IqB`i g^`mf `i cpdu`i no\\i di ]m\i_)``i ojm`i nojmo di kpdi)
qF!%̀bopdb`i )njg_\o`i) \ar``mb`n^cpo `i jLf ``i ]`bm\\akg\\on h`o ,mmpen`ij

A` c`g dn gjnb`]\mnn`i `i _` Apdq`g n^cd`o i\\m ]`i`_`i+Ed`m dn cdejk ueei
k+g+\\o` nJ\\m%_`k qg\^co`m no\\o jk ``i ojm`i `i ]g\\no jk I)dei cjjmi)r\io di
c`o _p%no`m jior\\mo cde``i no`m)c`m_`mn `i ``i fmd]]` +r\\mpo o gd^co
nom\\go +Kjb q`moj`q`i r` di _` _p2no`midn )F7g.5+\m``ih\\g o*j\mo c`o gd^co+A\i
u\g jjmgjb i*8`o h``m hjb`geef udei+E`o jkn^cmdao gpd_o7!T>>VQ DFGHBKQA>D
KL@EPM@+!

>gn o`b`ic\ib`m ij`h`i r` _` .8 `agdeGm`fidkkm`io 7FFA?>GF+OAB
gSFQG7PD>ABBPE>OBSLIEBFA)!>iij .613&Mg\\o `i Kjjo

J+ B ä@LgqFJBOBI. `

--.x _` upno`m q\i J`qmjpr S*d̀mf`in*@jgo.I%g`m`gghj`o ``i bj`_ fidkno`m b`*
r``no ueeijgq.+B+@jhmi`m`ggen /5 A`^`h]`m .566 o` Ojoo`m_\h b`]jm`i+Qj`i u`
``in \gn fg`di fdi_ QrXg ^_b g\ib ue`f r\n )]`bji u` di c\\m ]`_e` o` fidkk`i+
W` qji_ c`o km\^coeb `i ]g``a ud^c)opnn`i c\\m nop_d` _jjm)\\i _` fidkfpino
rde_`i )h\\m u` o`gm`i_` _` o*iUkn`gn _d` u` rdg_` h\f`i `` mno qjjm+ Ay n^c \\m%
b\a `m `q`ir`g _` b`qj`g8 b` `i ep2no`qjmh \\i+E\\m d*iUkn` In r\m`i ]deuji_`m*
adei+Qj`i di``in)_``_ u` c`o id`o h``m+W` fm``b ``i _mpfgv` r`mffmdib+G78`mno)
r`m_ u` I`m\m`n \\i ``i Epdncjp_n^cjjg `i _\\mi\ A*dm`^omdq`q\i ``i Keeq`m*
c`d_nn^cjjg qjjm h`dne`n o` Ij^c`h+Fi c\\m qmeerode_h\\fo u` bm\\b kjogjj_*
o`.m`i*dib`i)h\\m _` g\\ono` V\m`i g`bo u` ud^c qjjm\g oj` jk c`o n^cdg_`m`i
q\i \lp\m*` I%I`mdnE`_ ` ^c%g_`m`i q\i ]gj`h`i dn c\\m c`o gd`ano `i _do _j`o
u` h`o ]`rji_`m*dibnr\\m_db` epdnoc`d_ `i adeic`d_jEj`r`g u` hdnn^cd`i hdi*
_`m jm*dbdi``g dn _\i c\\m upno`m)uj geefo c`o hdeoj^c e\hh`u%_\ _1 u` _` o*mmdk*
o*pin_ i %̀o h``m ]`j`a`ix )r\io r\o u` hdnn^cd`i \\i j m*dbdi\+gUo`e o hdno,7!%qxm*
bj`_x x _jjm ^jmm`^oc`d_ `i adeic`*d_q\i pdo]``gG+eib!

FP AcP gFBOBK)
' -

g)
v+

B= #oot E\\i`i r` md*(` ``mno ei``i g\]jm\ojmdph)h\\m _do r`mf ]`qd`g c\\m
i %̀o+ W` c``ao c`o jkb`)8`q`i `i ree_o ud`c b`c``g \\i _` G^iekfpinojLjmnkmji*
.m`gdegvgmi*dko` u`! ur\moe`n .. )h\\m g\o`m qji_ u` _\o c`o gvidk%k`i q\i b`fg`pm_
k\kx `m h``m hjb`gee.mc`_`i ]^j _) W` gmiek_ ip di g\b`i) uj\gn qmj`b`m E+M`gd*
u\`in _``_ `i uj \+In o`b`irjjm_db ` h*` I` Apdon` fidkk`mn `i fid kno`mn r`m*
d*`i Åh\\m*_\i dk+hGgyGdxUE_` b``no S/Gg _`u` ode_+E`o jp_`m` r`mf q\i c\\m _j`o
h` _`id*`i \\i _` ur\mo `i r77doadbppmoe`n q\i ILQQB+O.FKFDBO&!A`Id]`gg`!)

H)wm%FVE>>K :B t

1 A`^j.621)ijjo '!



dp<5muj T*d ` b` _m*jmi*`i u\g c`]]`i q\i c`o r\o`m _\o FH c`h b`q`i u\g) _d`
u\g di ``prdbc`d_ id`o _jmno`i)c`o u\g di c`h rjm_`i ``i ajio`ei)nkmei*
b`i_` ojo (i c`o ` `pr(b` g`q`i)j^KKe7Gjc GS7.1! G+++)8b+f+]+@j.+gh`m`gg)G+jol,*gL%ono

& 3&$&4%(9:L'Q(T3QML@ '+1LM$( Ij ^c`)\)

Bs I*%]m8n )b\h5+\%moYmjjm_` n^cmdeano`m
S>i Xm*%i^.`m]j`.m`i B+J+?+Qm\por`*dij

%+>\i c`h) ^o8̀ b`gjj7bo) _\o ]de jq`mrd 5$
i`i d*\i )*8n _` u`b`km\\g ]`m`d _j ..

S&H’#Z#H,ZXZMT8S G+E Q,

Bs Id]mdn)b`ggd\\xo qjjm _` Dtid`*
^jgjjb Am+E+E`tno`m)Rom`^co+>gg`!Ñs

Z ((Z LG=)S’Z&

f5 gR 67’‘S’ZBZSEF(
#>W Z





C %?%C %0*0 %#%5 $$ ^ ************+

Qj`i c`o ?`noppm q\i _` Y,`m`g_]x]gxjoc``f 1- km\^codb` ndgcjp`oo`i q\i
E+A+Sjnn ji_`m _` jb`i d*m*``b )]`om`f.m7dib c`]]`i_` OP c`o ] ` m*jQYP)’ r`mgv*q\i
E`x+G+m*d^c qji  og`dno) !gq7d^c+++)ÑgHjcgg\\\n ,, )]`ngjjo h`i _do ]j`f jkid`pr pdo o`
b`q`i+A` q`moEg8ib `i _` eig`7d_dib q\i AmjKd^j q\i xp^co`g`i)q,\m`i di
Fqg5\mo.61- .m\io `i .)g\\m) .5+5mh`i q`muj^co c`o ?`noppm)_` n(Icjp` _o+`i q\i
Sjnn qjjm `id*` I` h\\i_`i \a o`+no\\i) qjjm ``i o`iohjino`ggdib ]de @c`q\ge:]

o` Ojoo`m_\gFgjA\\mr\m`i u` .1 J`d ijb )A\\m beib`i Ä+d`_\b q`mgjm`i _jjm
_` m\hk _%̀ :[joo`m_\h b`omjaa`i c` ` R_’Qj`i u\o c`o ?`noppm h`o _` q`mo\*
g*dib `i _` dig`d_xib)h\\m _` >c.AOgGmgDQLQA7o7RGQD>SB)gG+o+HKFMoGIIPS>K AB
.ggdx8OSLPP)l/F`i r`b+ D`gpgmgmxb c\_ _` o*pi`o`i\\m _` d+dj`_ u` jki Ùpr o` .)ie C

k\i U E`_ dn ``i am5>+x` pdob\q` b`rjm_`h+A` ndgcjp`oo`i b`q`i pd_n_̀d*`md__`
i\Va*hd__`g``prn` na``m S\i c`o ]j`gv* r``m+qjmo _\\mjk dggpnom``m_` _`
.mi%8kk`m!J\\7^o`iE\mk`monui+Qmjhk!q\i C(7 c+/jo^8d`o`m&.61/' )jjf qjjm _` T`*
m*Ì_] %] I dj _c` ` f n9Q fie kn`gn udei 7di _` ]j`gm`i \ab`_mpfo OP r\m` bmjjoo` +

Eä+A+Sjnn)q\i ]`mj`k bm\q`pm dn q\i Apdon` \afjhno)h5+5+mrjji_` o` cjoo`m*

_\h+K\ oI` j[jmgjb q`momjf7cdei\\m @\i}0+_\j
)+ CO>KPQBOD>PQä

+d7â*dnn^cÙ i dnxk c`o jb`i]gdf,_` `idb` di jin g\i_,_d` ud^c h`o _` `_`g`
o*pin _ q\i c`o mi\d*`i `i q`moji`i q\i n^cdhh`i jkcj p__nemjAji^gm`mr\n udei
bmjo` qjjm]``g_+ Edenide_o udei n^c(hh` i )Gmidkou` id`o) jh_\o udei qdib ` m%no` _
_dEJ udei qjjm _` o*I` %i` n^c\\mjb`i+ W`ga qdi_ o +cde_\o cde_\\m_jjm n^c`mk`m
`i kxooxb`m gdei`i q`m.mmdebo)r\o c`o E`mf ``i k`mnjjigdef ^\^cÇ_ b``ao `i
h*dnn^c*d`i c`o b`c``g o`i bj`_` fjhoj

772o<+hh`i_p̀%o ``i jp_ o*jkkh\i\b`n I\^c _’dn cde)qjjm ujq`m cder``o) _` `idb`
_d` u*d^c OP c`o b`]d`_ _`m gÅpino]`r``bo+Ede ]`uj^co _` Vpinoideq`mc`e_n5O``
n^cjjg o` >hno`m_\h `i E\\+m%I`hnA\\u%i \ r`mgmo`cde``i _md`o\g e\m`i di Iji*
_`i)M\mden `i Fo\g7dÑ+Ej`r`g m\n`^co` >hno`m_\hh`m)dn cdedi A`i E\\b o`m`^co
b`.mjh`i)r\\m cder` m%o*u\\h dn \gn _`^jm\o`pm)\aad^c`*jior`mk`m `i nd`mg*&pino`
i\\m nOp(h /2 e\\m dn c`o LKQq 7^)G4:X, S>K P@gFFgqggqdgdKPM?IBKudei bmjo` !cj]]t!)
r\\mq\i ``i _` m_#bo\g nk`g`i c`o m`npgo\\o udein]jq`i_ è i dggpnom``m_` cde
]j `d*` .+)b`]mp7dgmo ǹdgcjp`oo`i qjjm m`^g\h`_j`g`di_`i) #_̀mrde+I cdeu` ]jq`i*
_*d`i \gn n*dgcjp`oadgh)``i upne` q\i _` o`.m`iadgh)oj`k\no`jE``m ``i \i_`m`
hjb` Ided*c%̀_ 7dn )c`o q`moji`i q\i ,NL)))’=’9U0) -@B>ARg?I77!%IA7d 8K)r\\m]de _\in`mn `i
_\in`m`nn`i) o`b`i ``i b`kmje`^o``m_` \^co`mbmji_)_\in`i pdoqj`m`ij
Sjjm c`o Hji*di.mgdefEp(n []]_b&Q m%kcdec`o nk`g ,, Sdeaodb e\m`i I\i_nqmjpr`!)

_\o c`o g`q`i q\i Mmxin`n #(+0Ic` Ih Ui\ ]`c\i_`go j]id b` d* m̀*`i om\_ cdeOP qjjm
_` o`g`q8 nd` )-+ \+ jk!Mmdin e`n_\b! äWdeiP@EF\)G78KPMBIcK_pm`i jib`q``m \i_`m*
c\ga ppm+Bmudei `m ]de r\\m %i mpdh 2-- a*dbpm`i S~~m.vjh`i+%+mjoudei m`k`mojdm
]`ggLm`i!A` I`b`i_` q\i ?`\omtn! )q\i _` c\i_ q\i ?jpo`in `i hpuÙe8 q\i Y!+
j^x dsgwpx7me8sGj%P))*C7m\if`i),, Wr`maoj^co`i q\i L_tn`pn! )nk`g q\i Lc\mUq\m_pn `i
hpud`.mq\i TdggjD+Ddg]`mo+@c\mdq\mdpnn^cm``a jLf!0.dhc`7d_nf\hk7dj`i! `i

S6

!E`o Ijb]j`f q\i*7` >mgv*!̀i Ip^o8ggd if jiord`mk _` o`fno`i qjjm _` nk` I`i
q\i!C \pn_#\i\! )!?g\pr]\\m_ .. `i!gq+.+jin8̀pm Kg\g]mjp^@gp`!)oB77mrdeg!A` Jjjm_ q\i

\\x7.n_jidm!)UF/((+q\\+m__P_ dn) OP c`o!n\gjiaÄcd SUXb`i\\.mo` mdeh_\o _\\mq\i ]`*
no\\o+Bi uj u7d̀i r` _\o _` tKF<<+Ac+mdgde8'g\Ggw!xS>K xFIE-.QIQQBKijb c`_`i

o`i _\b` q`g` hjb` Ide*c`_ `i c``ao&]5 &*; &E7%(
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>+HJJT@Ij
?^ C^^k >+Hhhr^g lmZfm oZg fh^]^klsv Z_ oZg ^^g hn]^ l\abe]^kl_Zfbeb^ Mhe

!]e^ p^^k o^kpZgm bl ZZg ]^ _Zfbeb^ oZg Bhr^g+ Uvg fh^]^k pZl ^^g ]^ Bhr^km nbm
IZZk]^g+v bl `^[hk^g ./ ?^\+.5;; m^ @]Zf)pZl ^^klm mbff^kfZg)eZm^k e^kZZk
ZZg ^^g Zf[Z\aml\ahhe m^ <flm^k]Zf+

Dg sbcg c^n`] hgmobg` sbcg fh^]^k ^^g dgbil^emc^ oZg ^^g okb^g]bg+C^m pZl
^^g eZg]l\aZic^ f^m ^^g iZZk ]nbo^g ]Zm sbcg `khm^ [^phg]^kbg` p^dm^+GZm^k dgbi*
m^ sbcg oZ]^k ohhk a^f)nbm hn]^ li^^edZZkm^g)Zkk^le^]^g f^m ^^g iZZk]c^ ^k ohhk+
GZm^k dgbim^ v s^e_ v^g ie^bsb^k^ oZg sbcg^ dbg]^k^g+<.l v f^m sbcg^ dbg]^k^g
bg a^m lmhhfmkZff^mc^ oZg <flm^k]Zf gZZk @]Zf k^bl]^ )]Zg dgbim^ abc ihii^mc^l
eZg]l\aZii^g ^gs+ ^g ieZdm^ ]b^ hi ]^ [^leZ`^g knbm^g+

-Md ]^ Ck+Hhhr^g [^ahhkm hg`^mpbc_^e] mhm ^^g Zkmblmb^d ZZg`^e^`]^ _Zfbeb^
]b^ o^^e m^d^g]^+Ji svg hn]^ ]Z` pbc]m v sb\a ^gd^e ZZg ]^ dgbidnglm+

!<el bd ^^g ihhlc^ e^^l)kms^`m v)!]Zg oZe bd bg leZZi&$) fZZk Zel bd iZib^k
g^^f ^g [^`bg m^ dgbii^g)]Zg [ebc_ bd pZdd^kvDd a^[ bg sbcg^ phgbg` mZe oZg dgbi*
l^el [^phg]^k]+v^e^ ^koZg pZk^g ]n[[^e `^dgbi8c)+Jhd ieZdm abc lhfl ]^ ]^e^g ZZg
^edZZk+v dgbim shg]^k ohhkm^d^g^g)[^aZeo^ ]^ hkgZf^gmb^d ^k hfa^^g+

))t)

Ahmh Ehhi RbcgZg]h
?^ [ho^glm^ lmkhhd bl ^^g ]^\bf^m^k ahh` ^g ]b^ ]ZZkhg]^k gZZk o^kahn]bg`+

C^m $el ^\am^ ohedldnglm)mbgm^e^g] oZg e^o^g)hgmlmZZg shg]^k l\ahebg`)Zee^^g
]hhk pZZkg^fbg` ä

++ 77***Yo



=) @jgSgjt`i+

)*



&#

-,$ +71Z(U6"\X4?bE‘ GGZU((Z’g)>
!F+I@ExE QGg7)ghQIISBO+

xx`i ]`rden qjjm _` j kq\ __@ZSq\i E\mmt L\fgt )i %'%_\o hgO7E _` fidkfpino
+ b``i c\i_dbc`d_ xn _d` h`i jk ``i fpino\^\_`hd` g`m`i f\i)dn ] nq n _` Dmjidib`m
+ä*x**fidkk`m SEG+78@E]O%+mGgx]EQId78SgxOjEdec``ao cj`b`i\\h_ b``i jkg`d_di` b`c\_)``ijjo

[r`didb n@cjjgji_`mmd^co)h\\m r\n u``m ]`q\oo`gxf `i c``ao ``i _d^co`mgdef`dix
*%8*{*n7!m+\b+Oder\n ``i nodgg` ejib`i _d` bm\\b _` ``iu\\hc`d_ uj^co `i b`ijjo q\i R

DN_nn^cji` i\oppm+Eder`m_ b`]jm`i 5 P`ko+.6.4 \gn ujji q\i ``i opman^cdkk`m+
& Qj`i'cde ``i V\\m ja i` b`i r\n )fr\h cdedi cpdn ]de ``i jp_*o\io` jh c`o ji_`m*
#=F ( reeno` fpii`i qjgb`i+ Q\io` c\_ di c\\m ?de]`g ``i ``iqjp_db fidkn`g) ``i _pdq`i*

g

0b +cjf V̀ h`o _pdq`i `i ``i cji_e`+ !A\ _ f\i df jjf r`g! )_\^co _` fg`di` ejib`i `i
xi_`78_\\_ cdefji c`o+(j`i) )fidko` T `a<i \if`m `i ``i c\mo `i udeihj `_` m u`d7JQ %f.5)G` `m ijb ``i f+mp\n ].G fiÄ+ko)_\i .P c`o b`gjja) cjjk `i gd`a_`+! +
Eee _``_ c`o+A\o hjod`a c``ao cdeg\o`m ijb _dfqqd++egnb`fidko+ ]m fr\h ``i ode__\o+
cx qjjm h`dne`n b`gjja)cjjk `i gd`a_` fidko`)h\\m cdeh\\xo` oj`i jjf m``_n $' 
_`m` fidkn`gn+]`i `8mjo` qjjmgd`a_` c``ao cdeno``_n `8`c\_ qjjm kg\io`i `i _d`*
m`i+W` qji_`i udeifidkn`gn km\^codb `i _\o hj`_d`8_` c`h \\i+Ed`mjk qjgb_` ``i
k`mdj_` q\i ji``q``m .4*/. e\\m _\o cdeid`o fidko` )jh_\o cdec`o oj^c `d07`igxf
h`dne`nr`mf qji_+gi _d` o2e_nop_``m_` cdeqjjm _mj+78dnoa`i g\o`m m`dn_` cdedi
^c`hd^\gdÑi+gqg\\m\gn cde`m h\\m `idDnudin ode_qjjm fji qdi_`i fidko` cde+Fi _`
jjmgjb ]`bji cdefidkn`gn o` h\f`i _d` ]`om`ffdib c\__`i jk _` b`]`pmo`idnn`i
q\i %+xd`ode_+w+Fm]`cjjm_` oj`i hj`_ oj` jh qjjm uxi h`idi^8 pdoo` fjh`i )mi\5(%cde
_``_ c`o `i _\o c``ao c`h r`g ``in di ``i hj`xdef k\mf`o b`]m\^coxJ`o xxi kx`ix

`*7 oe` c\_ cdeu3q``g np^^Çn _\o cde`m r`g 0-- q\i q`mfj^co +KpD\\o udeir`mf u`gan
i\\m >h`m*df\+) _` c`]]`i _` q`m]ji_`ic`d_ \\i jin q`m_mpfo` g\i_ `i qjgf hdn** x%)
n^cd`i ijjdo no`mf`m b`qj`g_ _\i oj`i `i I`q`m ]`u\o di udeifpino ``i pdodibn*
hjb`gdefc`d_ qjjm udei i\odji\g` b`qj`g`in +K\ _` jjmgjb fm``b cdeq`mn^cdgg`i_`
jk_m\^co`i+ Edeq`mq\\m_db_` ] )q+``i fidkr`mf _\o ``i ji_`m_``g r\n q\i c`o m`*
&!`mdim7mn%*`n^c`if\\i _` no\_ Ejgg\i_ di gqgd^cdb\i&R+-+>+'Edeh\\fo` jjf ``i fidk*
P%`ĝg%Äo!%_jjm_` K`_n?jmd_ q\i Mg\oo`g\i_nqmjpr`i r`m_ \\ib`]j_`i \\i ``i >pn_m\
gdPBi` upno`mjmb\idn\od`+Edefidko jk ]`no`ggdib qjjm ]mpdgjao`i)]`bm\a`idnn`i)
ep]dg`\)q`me\\m_\b`i `iu+ )h\\m mdefdn cde`m ijb id`o q\i b`rjm_`i+

Sjjm `idb` V\m`i u\D cde_` hjb`gdefc`d_ q\i _` fidkfpino udei ]mjj_rdiidib
o` h\f`i+ E`o dn ]x c`h id`o `if`g gd`ac`]]`mde )h\\m cgec``ao c`o k%`qj`g _\o cde
ux `\q`) _d` cdeq\i Dj_ jioqdib) _d`ino]\\m hj`o h\f`i \\i _` h`inc`d_) o`mS%agegx9T^
o`q`in ``i jp_ c\i_r`mf di `m` rjm_o c`mno`g_+

LA q`g` kg\\on`i di jin g\i_ c``ao cdeo`iojjino`ggdib`i 888`cjp_`i+ggdeq`mu\*
h`g o%fidkn`gn) ^jkd`dmx u`) b``ao g`n `i _`hjinom``mo udeifpino+ Edecjp_o g`udi
``i di ]dii`i*u*`gan) 9' c`o ]pd o`ig)xx)+ExGFc``ao ``i r`mfe` b`n^cm`q`i qjjm ]`* =’ L *) )+8 ),)% ’
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C^m p^kd oZg G^o^k ^o^gZZkm ]Zm oZg ]^ [^lm^ dgbii^kl nbm okh^v^k^ mbc]^g+
eb^ dgbim [+o+[^m^k dZfi^k_h^eb^ h_ eZmrknlkZgd^g;C^m dgbil^e!F^ggbl sbc fZ\am)

]^ eb^_]^ bl dkZ\am)bl m^\agbl\a ohhkmk^__^eccdmkv ?^ l\aZZk oZg G^o^k fh^m
p^e ]^ nbmbg`lfh`^ebcda^b] sbcg `^p^^lm ohhk sbcg ok^nkk]^ hf Bh]l l\a^iibg`+

ah^ bl a^m fh`^ebcd ]Zm b^fZg] f^m ^^g `^phg^ l\aZZk ^g _ebvv^ fZgg^gaZg]^g
shb^ml kZ++78_bcglm^ ohhkl\abcg dZg mho^k^g) m^koocceabc sb\a okbcp^e ghhbm o^ kdf+i$m )
em_Zgg^^kacc hn]^k phk]m ^g knbf^k oZg oblb^ )]Zg dngg^g p^ oZg a^f gh` o^^e o^k*
pZ\am^g+ v

v**********************************

=

+^8&

g]^k]Z.])]^ Ck+G^o^ dgbim+_vmZl*
mbl\a `h^]+ OZkm `^e^]^g sZ` vd a^f
[^sb` f^m ^^g kZ`_bcg dgb l^e ^^g `^*
l\a^gd ohhk ^^g sbeo^k^g [kne]liZZk+
<e l?k^d^g]^ ho^k o^kl\abee^g]^ hg*
]^kok^7b7*i^g l \agh_ ]^ l\aZZk )]b^ p^e
^^g o^ke^v`lmn oZg sbcg eZgv^ ]vgg^
obg`^kl ^e^^d)]hhk a^m Zve^k+n^ +
okhnp ab^e] oZg dbii^g+ Qhhk aZZk+dgv
m^ v dbii^g+v^ fv av^e] oZg vnvo^g+
Qhhk a^f dgbim^ acc ]nvo^g+^^g+n7hv^
oen\am ^g p^e s3 lb^keecd)s3 fvgvmv*
^nl ]Zm a^m ^^g phg]^k ve^^+

Ch^ f^^k scg ^o^g sU\a sZe A7>$ %
]b^e&^g ah^ [^m^k sbcg p^kd vZe phk]^g+
Cbc dgb$m hhd gb^m ^gd^e ]Peo^v)[eh^*
f^g ^g kZgd^g+ sh Zel f^g ZZg [eE`ZZgv
ohhk[^^e] dZg sb^g+Ccc bl hhd ^^g nvv*
|m^d^g] lbeahn^mmblm)lhfl s^e_l \Zke*
\Zmnkblm^ v



D`momp_G\ipnu`rng]t+Lk r\m` bmjjoo` &@j..`^oo` ]+GäEp%8u`ib\*Lii`gm`n'
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D`m*omp_G\ipnu`rngmt en di .6.. o` ?`mgdeib`]jm`i)\gn fdi_ q\i 7/jjgn`
jp_`mn+E\\m q\_`m r\n opdi\m^cdo`^o+Edex``i h\i q\i ngog\\fb`r``nx`o
`` i bmjo` gd`a_` qjjm _` i\oppm+E\\m adei D`^pgod+q`` T` nh\\f* c``ao u` _pn
q\i b``i qm``h_`+W` c``ao _jjm _` jjmgjb q``g g`+`_ _jjmb`h\\fo `i c``ao'
5gn `i8 b gmdi_ )id`o \\i c`o ue gm*`i no`ma]`_ q\i c\\m jp_`mn m*pii`i no\\i)
r\\m%\^cdei%g+dee*jh_\o u` di _` Epnndn` n`^ojm q\i ?`mgdeirjji_`i+ ^ V

^+77`i\mo8nod̀ m*` jkg`7d_dib c``ao u` i %̀o b`i\_+ dg`gc``ao u` \g ode_x`o`gm`7o.
x+ W` o`%m`iojjf c`o jior`mk qjjm c\\m fidkn`gn di bmjq` om`.m.m`i)
!h\\m*! < u`bo u`) gd`m_(QY_1 *d i _` mbb`g \g ode_r\o \i_`mn o` qjjmn ^cdei)_\i c`o

 'b`o0.*`i_`)



.  -'& ?^ HZ]hggZ hi pZk^ `khhmm^ ä
$  #($/ !# 4#QQQ Q )ZZ#G#]+ +

g ggg)

?^ C^8e+ \78^AkZg\*bl\nl
%mnll^g `eZlvevm^g l^vhmh`kZ_^^k])

RZZk]hhk ]^ \hgmhnk^g g*b^m snbo^k B+:<=%

7H UoZg ]^ pZk^ `khhmm^+ >hee^\ D*d ^ )@)Gä
Ep8u`ib\*Lii^o*` n' -
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%8gtI77dn`i_jmi77dn.2 gY.\\mo.6/1 o` ?\gxgmk\k\i D`]j78+x`ijS\s7+.604 ojo .610
,]`uj^co u` _` ?*\F%_`g77dib q\i c`o btggi\ndph o` Lq` m*q``mm+A\\+mi\ bdib u`

i\\m _` o`x`in ^cjjg o` no`m*_\h )Fi .61*1 r`m_ u` cpgkq` kg``jn o`m Vi c`o
ijj_u8 ` d*`icpgn o` Lq`mq``i+A\\7^i\ bxib u` r``m i\\m _` o`gm`in̂ cjjg 6$/$$$'01 &&$

`s\h`inx^m_\m\̀ i ng\\b_` di .615 qjjm c`)8!F%7g\+\+`g]\\m%F%`d*`i`md)S\i\a .616 dn u`
I`m\m`n (i o`gm`i`i)]j`on`m`ig `i c\i_q \\m*_(bc`@P \\i _` QjgjS+L*gvr``gm*
n^cjjg qjjm fg`po`mg`d_no`mn o` ?in^c`_`x

W` ]`bji m``_n OP _mx`e\mdb` g``m!oee_u`gano\i_db o` fidkk`i `i o` o`f`*
i`i+A` hj`_`m fidko` Cmj]`gr`mf+A\o ]`bji `db`igeef \g oj`i Idgt ijb di _`
,J/ 0 i_`mnoj`g u\o `i hj`_`m Q`__t]`` moèn qjjm c\\m fidko`+ W` ij`h_` _\o
7xmi*%k*.mi*dkE `i \g nkj` _Ub r77dg_` I77dgt u`ga jLf!idk*idk .. ä W` fm``b ``i ndb\m`*
n^c\\mo e` h`o nojhk` kpio`i q\i q\_`m `i \g b\pr fidko` u` _dib`i pdo
c\\m jhb`qdib)``i noj`g)``i o\a`g)`+`i.mf\noe` `i jjf _mpfg`oo`mn)_d` uee
FF]/++%d`R ij`h_`+ W` qi* k x` u` p*do b`rjji fm\io`ik\kd`m ja !csdO7Hx\ggdOss

` ^c+mpa%k\k_`m)uji_`m ``mno o` o`.m`i`i+I\o`m fidko` u` !Oj j_o*\k V̀ `i _` Tjga %8
d*\] jp _̀ m*ǹ i `gae`n+Qj`i u` .0 r\n Vd*i(ko` u` ``i a\io\nd` OP _` q`mgjqdib
q\i jiu` Hji8ib8i Gpge\i\+E`o no`go qÜjm _` kjmom`oo`i q\i _` q`mgjja_`x
]jq`i ``i c\mo)r\\m _` qg\h _`m gd`a_` jhc``i nk``go+>gn u` ip ``i bmjjo
d*i(kr` mqhj`o YM_(QZV_\i o`gm`io u` ``mno ``i j kk` ](a)@M_(_(@Sn^c`one` qjjm _`
@LÖA+kjn*dod``i _\i fidko u` c`o pdo _pi rdo ja ur\mo k\kd`m)uji_`m q`m_`m
_\\mjk b` o+`d*`i_ o` i`]]`i +E\\` ji_`mr`mk`i udei u``m pd#_̀ `i+Ijk`i_ ) Sjjm\g _`
o\a`m``goe`n peo Gi_ji`n77dÑ]j`*d`i uÉÉmjJx` ad5ppmoe`n)]gj`FA`i)kg\io`i `i
_*d`m`i)\gg`n dn `q`i b`qj`gdb b`g*7*i*dko)deg)�i^codb`i ]`q\ggdb)nkmjjfe`n\^c*
o*7bhjjd+

J`i c` mo*`mmojih* __`ggdeg+*c\\m r`mf+ T` c`]]`i c\\m%ud`i r` me*`i `i c`o r\n
ojq`m`i h`o ``i c``g b`rjji n^c\\mo e` `i ``i nopfe` _pi rdo k\kd`m+A` ]`*
b\\a_c`U _ u\o r`g di _` a\he Id ` )r\io c\\m hj`_`m fidko` )`i jjf c\\m jq`m*
bmjjoq\_`m)_d` ``i qj^me*`pm c\_ qjjm c`o PQIELRBQ+jEdejmmor(`mk jLf)\g fidk*
k`i_` )_` cjponideq`mn*d̀m7dibq\i _` h`p]`gn di ueeih` p]` Ir` m%omkf\\%on)Wj b\\i

) _
i*d`o \gg``i g*d^c\h`gdef`)h\\m jLf b``no`geef` b\q`i jq`m q\i c`o `i` b`ng\^c
OP c`o \i_`m`jA` a\hdgd` Bdn`i_jmi dn q\i Wpd_*Apdon`jjmnkmjibj
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x{Ü`mno (i .60- ]`Dji u` o` d*id+kk\i)Sjjm _` jjmgjb r`mfo` u` (i ?`d`m`i)
*dggpnom``m_` +J'0 i_`mode^.n^cmdao`i)q`mnx̀m_` ]j `o*]\i_ `i Åh\\o` _̀ H`mnof\\mo`i
`i x`mnoomdko7d`x`i+Fi .605 r`mxo` u` qjjm Mjg`i `i x\\xo` kg\\oe`n qjjm
_` E+@jihpih`jW+`gano\i_db c``ao u` c\\m r`b b`qji_`i `i oj^c dn u` uj
p7do`mh\o`]`n^c`*d_`i+D`momp_ G\ipnu`rnfV dn ``i bj_n_d`inodb h`in `i u`
r``o _\o p7doc`o g``_)HKss\srOOxxzWUUKc`o id`pr` u\\_ b`]jm`i rjm_o+D\\m*
i` ujp u`) \g r\n c`o LLf Gd+âe\i@7dg7\7oxsKOsRvg9\`7sgdoOB+ijb uj ``iqjp_db )b`c``g
qjjm c\\m fpino ro Ig ` i g`q`i+]i (n c`o `7d+b`igdefid`o qm``h_)_\o _do id`o ,f

d*\i )o`mrdeg\i_`m`i h`o hdi_`m bmjo` b\q`i _do r`g fpii`i<O`^g\h` h\gm`i
qjjm c\\m `8b`i r`mf)gdbo c\\m `^co`m id`oj

).

Lk _` o`iojjino`gg*d ib`i di c`o hpn`ph!K*d̀ pr` gv`gdId `pn` Hpino Fo o` Rim̀ ^mmo
r`m_ c\\m r`mf uÉÉmbpino*db ]`jjm_``g_+J`i qei_o c\\m ``i pid^ph jk c`o
b`]mj`_ _`m fi*dkfpino+Ii _\o 7dnu` jLf+W` c``ao ``i u3 bmjo` qemop`pn`
q\\m_dbc`d_ ]`m`dfo)_\o _` ^jiojpm`i qmder`ga`dggjjn udei+gYgg\\mc\\m d*pino
dn h``m _\i qdmopjndo`do \gg``i+W` dn q\i ``i bm\^d`pn` qjmhb`qdib)``i
g`q`i_*d b` \^ _#̀ `i njhn q\i hpuÛ\g)` q` ]R#=VZd+ibnA` m`gxbd`pn` ^jpkjn*d od`n++w
_d` ud^c c`o h``no ]`r`b`i jh _` J\_jii\adbppm `i _` E`dgdb` Cm\i^dn^pn++8
)7`op*db`i q\i ``i b`qj`g qjjm mtoch` `i ` I` b\i^` )E\\m r`mf _j`o h` _`mp*`i
\\i _` o*i\kn o` Mjjgn` @j+ä+dkjiUno`i+ Rdo c\\m r`m*o*nkm``fo ``i q` madei_`

Mjjgn` b``no `i ``i n^cji` qjjmi\\hc`d_+A` I\i_\ ^c\kk`i h`o bjgq`i_` q`g+)+
_`i)mdegx ]̀jnn`i) am\\d`]Fj`i`i `i b``no*db` qjb`g oe`n) udei jib`h` `i ]`fjjm*
Ide;)xj^c b\\o _` k`mnjjigdef` p%o_mp.m.mdib)_d` ei _`.u` fidkn`gn ojo pdodib

%)*" (!#)&!

fjho)i7d`o _*d`k+gi ujq`mm` q`mn^cdgo c\\m r`mf q\itQLI> PQ]GKE>DB)h\\m_do
rjm_o m*ph` ^cjj _̀ q`mbj`_ _^j m%̀̀ i bmjo` ^c\mh` `i ``G7xh` Ij_ Ùpn` bm\od`'
_d` \\i p8o*dib`i q\i _` bmjjono` d*pin_̀ i\\m*n pdo _` `ga_` ``pr _j`h+ _`i*
|`i )

x` r\n c*d̀m `ie b` _\b`i jk ] `uj `o* `i d.mc`] c\\m ud`i .&idkk`i)_` FSg\_jiia
&Mg�\o ' )_` E`7dg*db7̀B%m\i^enxpn& ' )_` E`dgeb` Gjc\ii`n&ud` odo`g]g\_'
`i nk`g`i_` fd i_`m`cj Wg7cjp_o q\i c`o nkmjjfe` `i d*iUk_ bm\\b nk`g`i_`
gm*di_`m`i di `` i k*doojm`nf g\i_n^c\k+ E`o ``iqjp_db` ]`q\ggdb` gebo c\\m `i
`m b\\o q\i c\\m r`mf ``i h`_d\od`q` n^cjjic`d_ pdo `o n^cdeio \gnja ji_`m
c`o d*mmdkk` i \g c`o ur\m`) \g c`o g``_ r\\mji_`m _` r`m`g_ b`]pfo b\\o) q\i
c\\m \aq\go+Ed`mdi q`mn^cdgo u` q\i ]IQP>?++o7+QE2@gdf+FQW)dir(` m r`mf c`o
_%i\h*dn^c` q\i jiu` ode_r``mnk*d`b`g o `i r\\mdi njhn u`gan d`o n _\`hji Un^c
g*887{o+#U c`]]`i (i D`momp_G%\ip\\`r\o*t ``i d*pin_̀ i\m*`\`` q\i b*mjjo ajmh\\o{g% \ (

o` u]`i n W` g*d`o h` \a%_m%pd*d*`iq\i d*i(k` ` In u_̀ i V_Ù u` q`mq\\m_db_ c\_ IX"X"0

qjjm _` .0`i`_ *8̂odei`i di Qi_*d\ di >h`mUf \ ä+++Giu` gxieko q\i _pi ur\m*o k\'7d`m
YQ0 ``i ``iqjp_*db U(@Q&Zn^c\\moe`+E`o kg\.)++gm`i jk rdo k\)Vd`m ]`q*d`g c\\m
Z&Q_n W` kg\\ono ur\mo` d*i(kn ` I` Å ](MSR#‘ZaNUVZMid`o jh o` c\io`m`idopnn`i
)001,\n jk r*doo` \^co`mbmji_ `i _jjm _` n^c\_pqgqq`mfdibrjm_o _` ^c\mh` q`m*
cjjb_+ i-! di **WTg on`mg\i_ c``ao u` b`r`m.^o `i ode_`in _` jjmgjb r\n u` c2`m
]de _` WpnggF`moq\i ?` _c\i%dÑ 7di Lkgjj &K-.0+' ää Z(+I(TT^7 Z $0C(+AJCQ

&`momp_*G\ipn \`r`d*t dn ``i (immd qmjh` qm*jpre _%̀ omjjno Sqdi_o di c\\m
bj_n_ *8̀ino ++++`i &.*8̀ jq`mop8^g ib x^c`ifo TM ;X] no``_n ie `pr` Vi+nkdm\o8$+-
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<)#@?L%g%QBJ>)@+>jgiGKIF7o+CC`i _` E``m DBFIQ 7o+KBOPj
E`o r`m%f%q:i _` A*7+h`n?joo`h\ `i goFdeig7d`aa `i _` E``m Fnq`mnrdg df o` P\*
h`i ]`nkm`%f%`i)jh_Oo r` cd`m h`o ``i ]Ruji_`m njjmo r`mf o` _j`i c`]]`i)kg
dn `m Vi cpi r`mf r`g d`on u``m k`mnjjigRfn +dxF`iud`o jh+hd__`ggeefq:i rd+`
c`o dn)jLf uji_`m _bo c`o b`ndbi``m_ dnj

Adeb>`i qm*i _md̀Ñi fOi h`i `e+b`igRf nkm`f`i q7.i!>m`8`gju` qj Io*`o*pmdn_ +

A`*dE``m Bq`mn `i Jrj?joo`Fggb`q`i ]`d_` g`n )c`]]`i ``i jkg`d_dib b`c\+_)_`
E``m Bq`mn di ]jprfpi_db` qOf%f%`ìi di cki_`i\m]`d_)Jrj?joo`h\ nodhpg``mo8
_` d*i* kd*pi`_ `i >i_`m` ]``g_`i_` fpino`i q:ipa o c`o) K` _`m%Iji_n Lk`igp^co*
hpn`ph+>gg` _md̀ udei u` d*pi` _udiia b a%Oib`g`b_jJr+?joo`h\ dn ]jqj_` _j^c*
o`m qm*i _` ]`d*`i_` n^c* g_`m Qe``mo ?j __̀h\ `i ggdTjggFRxd`aa)_d` b``i nk`^d*
3 I` G$xeh7sgdsObfpinojkg`d _Uib b` c \_ c``ao!fjho r`g pdo``i u``m gmpinoudiid*
b` akhdgd` )qjjm\g q\i hj `_ ` m*nude_)̀%
Bq`mn u`^8o _>o x _` o*idko*pin_ ]`j`a`i_ h`o ``i ]` kn*m*I_ _j`g+E`o dn udei

jq`mop8bdib)_jo ` @_(h`in _` OMig`b ojo n^c`kk`i c``ao h` `b`o*m*`b` i `i ip dn
c`o udei ]`_j`gdib _eo di ngO!%kb`m!% ;%mo`q`mhjb`i) ]R ki_`m`i r``m Svkf%)++`mo`
n^cp__`i+AOMm]R i``ho cde]de qj jm*o*`pm%hjoe `q`i pdo _` &GRId+7+S-.CPVRgxPQjA ;Om
rdg cdejk q`m_`m ]jpr`i)kgg`n xkikknn`i_` M5i jiu` c`_`i_lbbn` ]`cj`ao`i
`i hi!!jgmjLk _` ^pmnpnn`i) _d` cdeb``ao )b`]mpdfo cde_` fidkg)*pino jh _` g``m*
. diX%8`ì `i bj`_` qjmhb`qd ib `i qgkg&q`m_`gdib ]de o` ]m*`ib`i äE`_ dn 7d+`on
>KFRxxPA>K gdF>.G<BBKSLRAFD@LMI+GxOBKS>K BBKSLRAFDBSLIHPHRKPx+Ed`mrjm_o7
b`uj^co i!%kmid`pr` r`b`i+7dm _([Y _ kjig`b)n^cjgdib)`hbj`_` nhkMf)``i bj`_
jjm_``g `i ``i ]`rpno b`]mpdg&`i q\i k`noc`odn^c` hM>onoOq`i ]R o` \M^ -

E`o ]gRao ]R ?q`mn b`rjjigRf ]R jmi ;h`ioO5. r`mfj
E*7F?joo`h\ r*dg 8i cLOm.v%idkr`mf ``i nodeg]`m`df`i _d` peongpdo`i_ k`i

k!%kd̀m.)+i8k* `i ni+deYmq`mfdn qjjm]`cjp_`i `i kOno _do oj` qjjm b`g`^`ic`d_n*
kmjio`i)_kbth`` jAingp7dodib u+j̀d*`i_` 5>i jq`mb`g`q`m_` rk+Om_`i q\i g`q`in*
fpino+E +gOmo*i(kr` me*dn up2q`m q`mn7d`m`i_ S>i %f87km5fo`mjSOidiqgj`_ jk c5M+m
q)m`m%*^dn qjju%9I b`r``no _` Wrdon`mn` fidkno`m D`momp_Ttnn*Qmk^cn`g pdo
?`mi+ LLf gâYVjg+%gRig+8`aa c``ao h`o !Cmjp qStnn.. njh`i/8`r`mfo )hxCgmoj^c c`]]`i
]`d _` d*h kno`mn ud^c ixlm cpi `db`i k`mnjjigdegmc`d_ jiord%_^`g_ ` ?`d_`m r`mf
dn`i8 @8PW+8in q` mr\mmoM>i _` qj Id*nqpi` _)hO\m pdo``i b`c``g x7ogg_`m`ji_`m*
bmji_ jionokk+ij Sjjm Jrj ?j __̀hi ]`_j`g df h`o _d` ji_`mbmji_ ``i u`q`ie5*
m*db`nop_d` 55i _` >^k_`he` qjjm ?``g_`i_` Hpino`i di A`i Ek\b)ka_+n^cdg*
_`m`i `i o`.m`i`i)b`qjgb_ _jjm g`nn`i M>i _` bm 7gadn^c`*)_` hj_`*`i _` ]di*
i`icpdnxm^cdo`^o>a_`gdib`i+Sjjm ]`d_É Axh`n .)jh`i cd`m]de ikoppmgRf cRggOO
`mq)7;m8ib`md) jk fpinob`]d`_ j kb` _\ \i )S5i! lmb`gju` qj Io*\d*pino! .*^`i _pn ]de
b``i _` _md` x`ij`h_` k`mnji`i nkmkf` udeij



B@@MO=JNRDEFj1
@gb`^ cZk^g `^e^]^g [^sh\am bd a^m Dglmbmnnm ohhk =ebg`^g m^ CZk^g%Bk+&

gn hT^k`^iev;\mlm gZZk ebbv$eC_e+Dd pZl [^eZg`lm^ee^g] gZZk a^m dgbip^ke7 oZv
^^g ^e_ cZkb`^ dgZZi+Hbcg o^kpZ\ambg`^g pZk^g gb^m ahh` `^liZgg^g ^g pZm bd
^^klm sZ` )pZl gb^m o^^e [bcshg]^kl+HZZk iehml^ebg` sZ` bd b^ml fhhbl+@^g dbg]
sZe ^^gs^e_]^ hg]^kp^ki Zg]^kl p^^k`^o^g ]Zg ^^g ohepZll^g^ ^g mh\a mk^_m hgl
]vdpbcel bg ]^ dgbidnglm QZg lhffb`^ dbg]^k^g)a^m p^bgb` ikbfbmb^o^ ]Zm f^g
p^e (g ang m^7d^gbg`^g obg]m+Uh hhd ab^k$bKeZZm++ ++ %'-

Cbc a^^_m sb\a o^k]^k bg ]^ dgbidnglm [^dpZZf] ^g dhkm `^e^]^g)acc pZl bg*
fb]]^el ^gb+`^ cZk^g hn]^k `^phk]^g)sZ` bd bg ^^g mbc]l\akb_m)a^m dgbil^e oZg
^^g [nk^gknsb^+H^g fh^m sh b^ml f^^`^fZZdm a^[[^g)hf a^m s3 gZmnnk`^mkhnp
p^^k m^ dngg^g `^o^eeeä+C^m bl f^kdpZZk]b`)]Zm ^^g chg`^g)]b^ m^kgnnp^kghh] b^ml
hg]^kl\a^b]^g dZg)]^k`^ebcd^ _kZZb^ e^o^g]b`^ dgbil^el dZg o^koZZk]b`^g+Jhd
lmbfne^^km acc Zg]^k^ le^\amsb^g]^g mhm dgbii^g)[+o+<II@F@ E<B@Mh

<II@F@ ><B@Mhc
<gg^d^ EZ`^k l\akbc_m fbc ]Zm s^ .3 cZZk bl ^g ]Zm s^ le^\am dZg sb^g+?ZZkhf

bl s^ bg ]^ Kkbgl <e^qZg]^k*lmb\ambg`)hf ]ZZk ]^ l\ahhecZk^g ]hhk m^ [k^g`^g+
Dg .614 dpkmbees^ m^ CZk^g%Bk+&bg ]^ l\ahhe ohhk [ebg]^g ^g le^\amsb^g]^g+?ZZk
hgmfh^mm^ s^ ^^g chg`^g oZg .0 cZZk)B@@MO =JNRDEF)]b^ hi ^^g okcc^ fb]]Z` ZZg
^^g mv_^e sZm)f^m l\aZZk ^g iZib^k bg aZg]^g+Cbc dgbim^ ^g scc sZv ^k ZZg]Z\a
mb` gZZk m^ dvd^g)pZgm s^ ohg] a^m ok^^f] ]Zm ^^g chg`^g)]b^ [bcgZ gb^v f^^k
dhg hg]^kl\a^b]^g)]bm dhg ]h^g+$<e `Znp pZk^g s^ f^m ^edZZk bg `^lik^d ^g B^^ke
okh^` h_ sbc hhd dgbii^g pbe]^ e^k^ghÑIhn)]he`kZZ` ^g obc_ fbgnm^g eZm^g sZm s^
hhd f^m ^^g l\aZZk ^g iZib^k bg ]^ aZg]^gvU^ [^`hg f^m a^m dgbii^g oZg de^^]*
c^l)a^m ivic^k ob^kdZgm `^ohnp^g ^g s^ pZN o^kkZlm ho^k a^m k^lnemZZmh?ZZkgZ
ikh[^^k]^ s^ [eh^f^g ^g eZg]l\aZii^g m^ dgbii^g)fZZk ]Zm endm^ ^^klm gb^m
^k` `h^]+Oh^g s^ sb\a ^^g mcc] `^h^_^g] aZ] ^g ^^g cZZk h_ .1).2 pZN )endm^ a^m
[^m^k8?^ dbg]^k^g o^kehk^g ^edZZk nbm a^m hh`)pZgm B^^km pZl f^m sbcg .0*]^
c5v$k gZZk =nllnf `^`ZZg hf ]ZZk o^k]^k m^ e^k^g+U^ fh^lm sb\a mh^g s^e_ k^]*
]^g f^m ]^ dgbii^kbc+)U^ o^km^em o^k]^k ah^ sbc a^m ]h^ o)

!Jf `h^] m^ dgbii^g)bl a^m a^m [^lm^ ]Zm f^g Zee^^g bg ^^g dZf^k `ZZm sbmm^eE
h_ [nbm^g hi ^^g lmbe ie^dc^hE^ g^^fm ]Zg l\aZZk ^g iZib^k m^k aZg] ^g dccdm
knlmb` ohhk c^ nbm h_ ]h^m ]^ h`^g ^o^g ]b\am hf gZ m^ ]^gd^g pZm c^ dgbii^g
pbem ^g ]Zg sbm c^ [bgg^g obc_ fbgnm^g evlmb` m^ dgbii^ghNhfl p^^m bd a^e^*
fZve gb^m pZm bd dgbi+C^m bl Zelh_ bd bg ^^g ]khhf dgbi ^g Zel a^m Z_ bl)sbm
bd ^k f^m `khm^ h`^g gZZk m^ dbcd^g)pZgm a^m bl a^^e Zg]^kl ]Zg bd f^ ohhk`^*
lm^e] a^[)fhhb^k ^g [^m^k ]Zg ]^ dgbil^el ]b^ bd k^^]l `^fZZdm a^[+Dd dgbi
Zee^^g pggg^^k ]^ enlm ^kohhk [bc f^ hidhfm ^g ah^ fbg]^k bd dgbi)ah^ fhhb^k
a^m *bg ]^ k^`^e phk]m+Dd ahhi ]Zm P ]bm snem dngg^g [^`kbci^g+R_

E<>J=< <GO?< CPDU@IB<+
Jgs^ de^bg]h\am^k Fhhlc^ Cnbs^g`Z)bl `^[hk^g m^ C^g`^eh%J& )0- N^im^f[^k



.61-+<e okh^` hi^g[ZZk]^ sb\a ^^g Zkmblmb^d^ ZZge^` [v aZZk)[+o+[v a^m kZg`*
l\abdd^g oZg [eh^f^g)]hhk m^d^g^g ^gs+hU^ fZZdm^ `kZZ` _kZZc^ aZg]p^kd^g)\hklZv
`^l QZg ob . m ^gs ää=bc`Å78)Zg]dgbil^e%KeZZm äääää & fZZdm^ s^ m^k `^e^`^ga^b] oZg fbcg
4-*lm^ o^kcZvk]Z`).6 HZZkm .620+-^_^g^g ]h^m s^ sb\a gb^m)hf]Zm s^ a^m `rfgZlbnf
m^ @gl\a^]^ [^sh^dm)e^ll^g g^^fm ^g \nklnll^g ohe`vhU^ a^^_m ^k `^^g mbc] ohhk+

U^ dgbim ehl nbm ]^ aZg])lm^^]l shg]^k ohhkm^d^g^g)gZZk ^b`^g hgmp^kihThhk
^^g `khhmfh^]^k bl a^m gZmnnkebcd fh^bebcd ^k b^ml oZg m^ s^``^g)ohhkZe hhd hf]Zm
hgs^ d G^$g]h\am^k sh a^^e [^l\a^b]^g bN+.Dd eZZm ]ZZkhf ^^g iZZk Zg]^k^g ZZg a^m
phhk]+@^klm H^cn__khnp Mbe =hmm^fZ oZg a^m I^]+Ji^gen\amfnl^nfh

!C^m s^^k dgZii^ dgbil^e o^kmhhgm ^gd^e^ s^^k o^ka^n`^g]^)_ZgmZlb^kvd^ ohg]*
lm^g+Dd obg] a^m s^^k [^gbc]^glpZZk]b` hf ]bm s^e_l shg]^k ohhkm^d^gbg` m^ dng*
g^g+Hbcg \hfiebf^gm^g ZZg ]^ dgbilm^k+!

Jhd H^okhnp >+R+Qb++̂kd^gl*>hff^k^e obg]m a^m dgbil^e anfhkblmbl\a ^g `h^] oZg
\hfihlbmb^+?^ oh`^el k^bd^g ^edZZk ]^ 4- mh^+?^ [hh`ohkf a^kaZZem sb\a ^g ^k
sb+mb^ml oZg liZggbg` bg+?^ spZZgmc^l sp^ff^g ^k `kZiib` knlmb` hg]^k]Zhk+
OZg [^b]^ dZgm^g bg ]^ _Zfbeb^ dhf^g m^d^gZZkl )^ml^kl )l\abe]^kl ^g l\akbco^kl

qjjm )%                 

****************vvvvvvv************* * ***IO>JG<<N E<I He++d+mn)
ChE+H^e8 l bl `^[hk^g m^ <ef^eh .3 DQe^c.55.- QZg de^bg dbg] Z_ aZ] abc eb^_

]^ ohhk ]^ m^.m^g*) .tgbi* ^g l\abe]^kdnglm+ Cbc pZl ]^ shhg oZg FeZZl eTb^ebl ^g
EhaAe++D?eZF^ni^kl)p^]np^ DoD+Fnb.mkZZeeh?ôZ]^k pZl ihebmb^Z`^gm ^g eZm^k [h]^
hi a^m lmZ]anbl%Ihhm &+

IZ]Zm acc ]^ eZ`^k^ l\ahhe aZ] ]hhkehi^g)p^k] abc l\akbco^k hi a^m }mZ]anbl
m^ <ef^eh+?hhk a^m okh^`mbc]b` ho^kebc]^g oZg sbcg oZ]^k)`^ghhm abc ^^g okbc
ahh` l  7:eZkbl )]Zm ^*b̀ ^gebcd [^]h^e] pZN <el lm^ng N>GK sbcg fh ^ ]^ k ) ]b ^ Z\am^k
`^[e^o^g pZl f^ m s^l gmeg]^7^^g ^g ^^g eZZ` i^kb^7$h^ghFDZZl `bg` ]hhk f^m
m^$*^g^g) l ^c* e]^k^g ^g b*g7ii^g ^g . hg a^m Z+Gl Ze+Z[m^++gZZkgb^m nc mahn]^gh?^
fh^]^k [^`k^^i ]*bm ^g eb^m a^f bg ]b^glm mk^]^g [bc ]^ vnglm*)]^\hkZmb^*^g
an*bll\a*be]^k Dll^ef+Zg+?bm e^o^g [^ob^e a^f ncmlm^d^g]hCbc anp]^ 3 <P`PNe8PN
.6-6 m^ <ev^eh ^g mh^g [^`hg ]^ fblÄk^ )pZgm ]^ okhnp dhg sb\a gb^m k^]]^g
oZg pZm abc o^ m*_q`i_ ^ n U^ o^lmb`]^g sU\ a m^ <fZ _̀m*_\h abM^)] abc 5el)eknglml\acX
]^k ^g miikM?O >7T!#< NDGCJP@OO@Ip^ m*d*uZZf pZl+?^s^ l(Gahn^ _m^g pZk^g aÅÅe
$ke^cg)]h\a nb _l m^m*^g] oZg o^ m%cjp_o+ib`i nCÖcQeZl ^^g okhebcu77)k+7mZZkhhd `^ oh^ Gbb

f^kbl ^g f^g fh\am a^f `kZZ`hOh\a kZ+Z.mm^ a^m `^sbg p^^k bg _fgZgmcÉe^ fh^b*
Gbcoa ]̂^g )$k^g lehmm^ o^k]khgd abc .1 Engb .601 bg a^m I hhk]*Chee Zg]l FigZZG

g
!77g*b̂8^ iZk] b`^ lbeahn^mm^g [ ^ sUm sbcg snlm^k eoe^okhGZg]anbl m^ <ef^eh -



**
**g)))) D+B+F@MK*N>CG=NDIB@M+

+vC^m7o^ka^n`m f^) ]Zm bd) [^ahn]^gl
*beeÅgbg` bl oJe]ZZg)hhd ]^ dgbiik^gm oZg

^^g likhhdc^ [bc dngg^g ]b\am^gj

Dg!?^ KeZe_mm^eZg]lokhnp!%.2 A^[k+.62/& l\akbc_m eQD^okhF^ki ho^k!?^ Fnglm oZg
]#*N\aZZk!+Dd hgme^^g ]ZZkZZg a^m ohe`^g]^j

?^ dgbidnglm bl gb^m Zee^^g ^^g `h^]dhi^ eb^_a^[[^kbc )fZZk a^m bl ^^g dnglm
]b^ ohe]h^gbg` ^g hgmliZggbg` l\a^gdm+Ji ^^g okZZ` ah^ s^ s^e_ mhm dgbii^g
dpZf Zgmphhk]m s^7!<el .6cZkb`^ ]phg` ^^g sb^dm^ fbc ^gd^e^ fZZg]^g bg ^^g sb^*
d^ganbl OP fbcg kn` m^ ef``^g+?^ mbc] ob^e fbc gb^m eZg` )pZgm bd eZl oZg ]^ fhk*
`^g mhm ]^ Zohg])mhm]Zm ^^g o^kie^^`lm^k fbc ]bm o^k[hh]hPbm o^ko^ebg` `k^^i bd
gZZk ^^g gZ`^el\aZZkmc^ ^g ^^g lmndc^ spZkm iZib^k ]Zm oZg ]^ gágm`^gieZm^g
OP a^m gZ\amdZlmc^ pZl [ebco^g eb``^glUhg]^k ^b`^gebcd m^ p^m^g pZm bd ]^^] [^*
`hg bd s3 fZZk m^ dgbii^g+Dd aZ] ^k ghhbm b^ml oZg `^ahhk] ^g OP l\ahhe pZl
bd pZm m^d^g^g [^mk^_m ^^gemahi^ehhl `^oZe!+H^m `khm^ o^k[Zsbg` sZ` bd a^m k^*
lnemZZm oZg fbcg dgbi]khhf+C^m lihhk]^ fbc ZZg hf o^k]^k m^ `ZZg)ohhkZe mh^g
bd [^f^kdm^ ]Zm Zg]^k^g ^k ^o^go^^e ie^bsb^k bg aZ]]^g Zel bds^e_hEZk^g a^^_m
a^m ^\am^k `^]nnk] )ohhk]Zm+ bd [^`k^^i ]Zm ]bm p^kd `^^g mbc]o^kdgh^b^g pZl ä<e*
eÅÅg pb^ nbm ^b`^g ^koZkbg` nk^g oZg pbc]bg` d^gm)pZZkbg abc ]hhk a^m [^h^+k_^g^g
oZgY^^g dnglm oZg sbcg ^b`^g bd [^okbc]v phk]m)sZe fbc [^`kbci^g)pZgg^^k bd bg ]bm

$4Åk[Zg] oZg hgmfh^mbg`^g lik^^d f^m ]^ hgi^be[Zk^ `khg] oZg Ze a^m sbcg]^+Ib^*
f++;Ee+]*$^Åam^ksZe [^mpblm^g)]Zm gb^m ZeeÅÅg ]^ `^oh^e^gl oZg eb^_]^ ^g ieb\am)

[xx+7*h\�mhhd ]b^ oZg ok^â`]^ ^g `^ghm hgl `^l\ahgd^g sbcg+..

Dg]^k]ZZ])a^m e^o^g bl gb^m Zee^^g ieb\am ^g eb^_]^ )fZZk hhd ok^n`]^ ^g
*,[ebca^b])pZgm a^m e^o^g bl bff^kl ^^g `Zo^ Bh]l +äf^m Ze u.ei qm`pb_` ^g e^^B +ä
* v hgl `^l\ahgd^g f^m ^^g s^e*77^k]h^e+

* vC^m p^kd oZg DoD^ok*F^ki*N\ae^lbg`^k ebcdm fbc nb mg^f^g] `^l\abdm ohhk a^m be*
enlmk^k^g oZg likhhdc^l[h^d^g+ CZk^ likhhdc )8l_b`nk^g sbcg ^e^`Zgm ^g Zee^l bl
lfZZdohe `^kZg`l\abdmh

^gd^e^ ohhkpZZk]^g)pZZkZZg)gZZk fbcg^,
H^ok+F^ki fZ` eZm^g sb^ghR^ shn]^g ^k



Fgbiik^gm /- ]de /2 \+Ie+oZg H^ok+E+B+F^ki*N\ae^lbg`^k
=nk`^f^^lm^k $l EZ\h[vZZg .2)=nllnf+ +

xhxGGh _ gY$WXh)U__/GV)

7! (
**!77.%x ää

%%

***)g



(4 mm!8i_`m`i _(` gmi87kk`ijGx^j)]977; >g8_x /@9B7<8.#')((#2;%##,**-? %%%%

x& J 6Z’R’R’ITG+(S





=
= )

LX:c Ix]m8n!q\i Gjc\i Hgjjno`mcpd+n+

 :c Ix ] ] #n!h`o r`+k`i q\i Gjc\i Hgjjno`mcpd n -





B`i qgjo) fidkk`m `i ``i %.87*pi^_b_`^jm\o`pm 2n jjf CmdOnjx_D]`mnh\
p*doA`pmi`)udeji q\i _` ]`gm`i_` \mon)n^cmdGq`m̀i q`mu\h`g\\m E+Yxd`D`mnh\j
ggdex_o `Éi bthi\n*d \g` j k+I`__Uib Åh\\m%rde_oud^c b`c``g `i \g \\i _` fpino)

G+IGGGI] @Ld*hBIFPOLDDBK-
Am+G+D+Ojbb`i c``ao ud^c)uj\gn ]de n^cmdeao)jjf r`g ``ingo]+`uji_db_! \\i c`o

YM](QZ q\i .&idkn`gn `i `m r\n \g ode_d`h\i_ _d` c`o hjjd qji_ `i `m h` ` r`b
bdib+Ede_\^c _ i %̀o _\o c`o pUog`X)g)+`iujp)h\\m c`o b`mp^co b\\o q`mj7omc``ao
``in ``i gmidkn`g b`c\ib`i di ``i gjb`h`io OP Q`mn^c`ggdib `i df h``i _eo
b`ux `i o` i` ]]`mmn?p%o`idnn*dbc`_`i om`,m.m`ib`q%Fjjigdef_` \\i_ \^mmon E`_ `s`h*
kg\\m)_\o id`o \^co`m bg\n `i dib`gdeno r\n6r`m_ OP _` _ppmuÜ hjmndb _\o
c`o q` mi%̀odb_)ja \goc\in q`m_r`i`i dn+Bi ojpc omjf c`o u``m _` \\i_\^co+
q\i _` ]\_b\no`i)jh_\o c`o jmdbdi``g r`mf r\n`
AmjOjbb`i (n .2 Gpid .6.0 b`]jm`i o` >mi)*0o`m_\h)r\\m]de c`o bthi\ndph ]`*

uj^co+A\\mi\ nop_``m_` cde\\i _` Ri*dq`mndo`doo` >Fino`m_\h)r\\m cde/3 Gpid
.613 km%jh`̀ m%_ òjo Amjdi _` P)*+7c`e.mpi_`[Eder\n ``mno \nndno`io \\i _` pie*
q` mn%o`*do)_\\mi\ q`m]ji_`i \\i c`o I\i_]jprkmj`ano\odji o` Dmjieib`i `i ip
*d n 7gdeI`m\\m \\i _` E+?- P- o` E\m*Ioib`i )

.*.!G Sd i_ o .&i2kk` i 0Ù on hjjdn) jh_\o c`o pdoij_dbo ojo u`ga kmj]`m`i `i kmdf*
%Y`go ojo bj `_.Yjk` `i udimdef` \^o7dq7do`dojA` `idb` c`mdii`mdib \\i _` ode_
_\o cdefidko` dn ``i d*i(kkm*`mmoqj%jmdi udei _dnn`mo\od`&Mg\\o '+Qj`i cde
\\i c`o ?j _`hd*pi_%b Qin_#oppo o` Dmjidib`i q`m]ji_`i r\P )c``ao cde_\\m
ijb\g c`o ``i `i \i_`m b`rmj^co OP c`o b`]d`_ q\i VKFM*)u\\b* )n^c`\a*x`i
n^cxg_`mr`mf+Lj%f h\`Gmo`cde``in ``i njjmo ?>S*7?I>>O+Edeqdi_o _\o h`i)r\o
]jq`i ]`n^cm`q`i o*pinop%odib`i ]`om`ao 4x o` dK`didb \^od`a dnä+r`i o`f`*
i %ib )``i fi8 kn` I) u` hjb`i ji]`cjgk`i udei)u` udeiMBgd+PLLKIFG*Hj

Qi_`m^.\\_)gmidkr`mf ] nqnq\i ` `iqjp_(b` Vkm*o+pooÙq` h`in`i)hjb`i ji]`cjgk`i
udei)_`mb`gde%fp̀dodib`i nojm`i jin id`o+Bm udo d`on di)h\\m jiu` ode_uj `d*a
i\\m Rdouji_`mgdef ]`b\\a_` .&i7dkgmpino`i\\mn ja o`gm`i\`mn `i _\i rjm_xcpi
r` m*d*h\^c*di`+\I q`mh`iUbqpg_db_)h\\m _\i q`m_qqdeiob`rjjigdef c`o \\iom`ff`*
gdef`)c`o i M_#aQ)c`o ]`%fjjmgdef` - T` upgg`i \g ode_̀ `i n^c` o__ib hj`o`i h\f`i
opnn`i d*pi`_Vqj Id*ne*pi _̀ `i .mpinoioeq`mc`d_&\gdn _` bm`in PLVggP 7m+ij`dgdefo`
om`f.)+`i' +E`o r`mf q\i q`g` fidkk`mn `i fidkno`mn c``ao h` _ kmdhdod`q`
qj Id*nm*pin_ i(` _n o` h\.m`i)h\\m udei oj^c b`rjjigdef .Y\m\.)+o`m`no7d`f `i _pn
k`mnjjigdef) uÉÉmk`mnjjigde%fu`gan+A\o udei _` fidkn`gn q\i Ag%jEjbb`i ^jf )o`
jjm_`g`i i\\m c`o r`d ie b` r\o df `mq\i u+\b)%
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EJC<II < NOMPTF+
Cv)gd${^ Nmknrd b^ .0 <n`nlmnl .60. `^[hk^g m^ =^k`^g%I +C+&+U^ ohe`]^ ]^ eZ*

`^k^ l\ahhe QZg ]^ =^k`^k N>ahheo^k^gb`bg`)]^ s+`+=hll\ahhe+?ZZk fZZdm^ s^)
hi s^^k c^n`]b`^ e^^_mv] d^ggbl f^m a^m p^kd oZg H^okhnp HD@Ky=Mm+Dg ]^s^
l\ahhe a8g`^g ^gd^e^ oZg aZZk dgbil^el Zel pZg]o^klb^kbg`+Hbll\ab^g a^[[^v
]^s^ mh^gm^kmv] CZgdb^ Nmknrd Ze `^b$glibk^^k]+=ho^g]b^g pZk^g aZZk hn]^kl
[^okb ^g] f^m ]^ _Zfce7m^ ?^a1) sh]Zm s^ hi ]^s^ pvs^ Ze okh^` f^m dgbip^kd bg
vZgk;)db g` dpZf+

IZ ]^ eZ`^k^ l\ahhe [^sh\am s^ a^m `rfgZlbnf+ bg <edfZZk+]^^] bg .62- ^bg]*
^q$)f^gh?9;$)_$mkgZp^k] s^ e^^kebg` ZZg ]^ Mnglmgvo^ka^b]ll\ahhe m^ <flm^k]Zf)
RÅ$Z+ks^ gZ ob^k cZk^g a^m ^b g]^qZf^g \nf eZn]^ ]^^]+<el oZd aZ] s^ beenlmkZ*
mb^ `^dhs^g+

U^ o^km^e]^ f^ ]Zm s^ oZg de^bg dbg] Z_ `kZZ` `^m^d^g])`^dgnml^el ^g `^*
dgbim aZ])^^klm f^m ^^g l\aZZk f^m lmhfi^ ingm^g+b<el lmbfne^k^g] ohhk[^^e]
aZ] s^ ^^g v_ cZZk hn]^k snlc^)]Zm hhd Zemv] ^k` Z\mb^_ pZl bg ]bm hisb\av)
fZZk aZZk eb^_a^[[^kv^g eZm^k ovp^e hi`Z_b$+)@^g iZZk Z\am^kg^o^g ^g gb\am^g
pZk^g bg ]bm hisb\am hhd [^`ZZ_])fZZk oZg ^gb`^ ZZge^` bg k^\am^ evg pZN
aZZk gb^ml [^d^g]+

Dg ]^ ]^k]^ deZl oZg a^m `rfgZlbnf)[^`hg s^ f^^k l^kb^nl m^ dgbii^g+Nbe*
ahn^mm^g fZZdm^ s^ k^^]l mh^g s^ mpZZe_ cZZk pZl+QZg de^bg dbg] Z_ oh^e]^ s^
gb^ml ohhk gZm^d^g^g ^g s^ bl ^k aZZk hg]^kpvs^kl ^g hg]^vs^k^ll^g oZg
]^ ev$`^k^ l\ahhe gh` ]Zgd[ZZk ohhk ]Zm s^ aZZk ]ZZkmh^ ghhbm a^[[^g `^]phg*
`^ghJi a^m `rf+ a^^_m s^ ]nl sh gn ^g ]Zg ^^g dgbil^e `^fZZdm)fZZk s^ [^iZZe*
]^ s8 ^a gb)^m Zee^^g mhm ]^ dg Uidnglm+?^ Z_`^[^^e]^ dgbil^el svg hi s^^k
c^n`]8`^ e^^_mv] `^dgmim)]^ evlm^k[^l bl nbm b^ml eZm^k mv]+Dg a^m [^`bg
a^^_m s^ aZZk dg$bil^el $*$)Zg]^ Z\am^ksbc]^ oZg a^m iZib^k bg knp^ l\a^ml `^m^*
d^g])sb\a gZmnnkevd va^]^g o^khhkeho^g]+U^ `^[knbdm^ `^phhgevd pbm iZib^k
^g m^`^gphhk]b` dgbim s^ shg]^k ohhkZ_ m^ m^d^g^g+

HZZk hi ^^g `rfgZlbnf fh^m gn ^^gfZZe `Zk] `^p^kdm phk]^g)sh]Zm ^k ohhk
eb ^_a^[[^v^g p^bgb` mv] ho^k[ebc_mv+.-hd ab^e] s^ oZg sp^ko^g bg ]^ ov^ gZ mnnk

U^ bl hi a^m h`^g[ebd f^^k beenlmkmb\^ ]Zg dgbilm^khU^ beenlmk^^k]^ g+e+
bg a^m dbg]^k[eZ]mmFkml FkZl! ^g hgmp^kim ohhk nbm`^o^v^g [h^dhfleZ`^g+U^
ahhim ^\am^k [mgg^gdhkm bg a^m anp^ebcd m^ mk^]^gkve

F<OMD@I NHDONh
=bc ]^ f^^lm^ [^d^g] `^phk]^g dgbii^kl ^g dgbilm^kl hi^g[ZZk]^ sb\a ]^ `Zo^

k^^]l okh^`+Uh sZ` bd ^^gl bg ^^g mv]l\akb_m mp^^ dgbil^el oZg ^^g f^blc^
F*mk8^g Nfbml+U^ aZ] ghhbm `^dgbim)fZZk hi ZZgkZ]^g oZg H^okhF^ki*N\ae^lbg`^e
nbm =nllnf)ikh[^^k]^ s^ a^m ^g ]^ k^lnemZm^g R/k^g o^kk^ [ho^g aZZk o^kpZ\a*
mvg`+H^okhnp F^ki aZ] ^^g ]^nkmc^ `^hi^g] ^g gn khe]^g ]ZZk hi^^gl lbeahn^m*
m^g ^g gee^ke^*bY dgbil^el @9?%Uh lmnk^g bg >abgZ ]^ dbg]^k^g ^edZZk) [bc pbcs^
ovg `kh^m h_ `^endp^gl)dgbil^el%sb^ KeZZm ääää &+
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